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“I hate to let you down— but you must learn 
to carry American Express Travelers Cheques.” 


Wherever you go, you discover that American _ This universal acceptability, plus the advan- 
Express Travelers Cheques are at an all-time tage of American Express service the world 
high in popularity. over, brings to your bank a double bonus 
Here’s why: More than 60 years of service, _ of good will. 

backed by vigorous national advertising and Your customers rely on you for financial 
promotion, have made American Express service when they travel. They want the safe, 
Travelers Cheques the most widely accepted convenient service they enjoy in your bank. 
cheques in the world ... instantly recognized So offer them American Express Travelers 
and accepted in a million places. Cheques — and make our service yours! 
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The first choice of travelers the world over! 
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SEPTEMBER SONG 
Sirs: 

Your September issue is one of the 
highest tributes I have ever seen, to 
a free enterprise spirit. The many ads 
which the bankers have run under 
their names and pictures, stating and 
re-stating the importance of the inde- 
pendent bank to the community, made 
me want to get up and shout. 

In this day and age, men seem to 
be more and more fearful of stating 
their belief in controversial issues. 
They don’t speak up for their inde- 
pendence, nor for the independence of 
others. Most of them are too busy. 
Others “let George do it’’. Still others 
take the attitude that they’ve got 
theirs, let the next fellow worry 
about how he gets his. 

Naturally, I saw some faces in 
these ads that I recognized — such 
men as E. W. Baumgartner of Berne, 
Indiana, whose Sunday School class 
I have attended; that grand guy, 
Macferran in Topeka, Kansas, whose 
friendship I have cherished for years. 
And, of course, many others. 

Interest in this cause of indepen- 
dent banking and independent busi- 
ness is unquestionably growing, and 
if conditions hold together pretty 
well for the next two years, we ought 
to be able to make tremendous head- 
way. As Garet Garrett said in his 
book, “The People’s Pottage’, “It 
may only be a short way down the 
road until we come to a point where 
it says, ‘NO U-TURN’ ”’. 

Lots of good wishes and again, my 
congratulations. 

ED WIMMER 
Vice President, 
‘National Federation of 

Independent Business 

Cincinnati, Ohio 


* 
Sirs: 

I have heard a great deal of favor- 
able comment on your “profile” pic- 
ture-story of me in the September 
issue — and of course, some good- 
natured ribbing, too. But I believe 
you can count it as quite successful. 
Ben DuBois has several times men- 
tioned what a good job it was. Mr. 
Macomber at the Richfield State 
Bank is quite critical of that sort of 
thing; he pronounced it “perfect” 
and the best job he had ever seen put 
out. 

WILLIAM G. KIRCHNER 
Assistant Secretary, 
Independent Bankers Assn. 

of America 
Richfield, Minnesota 


Sirs: 
You are doing a good job. 
ROSS H. HARTSOCK 
President, 
The Waynesville National Bank 
Waynesville, Ohio 
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FORUM 


I thought the September issue of 
The Independent Banker most credi- 
table. You did an excellent job on Bill 
Kirchner. Your cover picture was a 
crackerjack, the two bankers having 
yelled ‘Aye’ and then wondering what 
they’d been voting on. I believe a 
situation like this is quite common 
to some banking conventions. But 
who am I to be critical? 

Don’t print this letter in your 
“Forum” department, but if you do, 
don’t mention my name! 

ANONYMOUS BANKER 
Sirs: 

Your September issue was a wow! 
Congratulations! You are doing a 
wonderful job! 

JOE MENGES 
Cashier, Alta Vista State Bank 
Alta Vista, Iowa 
Sirs: 

Phillis Hogue, our “Miss Union 
Planters”, was as thrilled as only a 
19-year-old beauty contest winner 
can be with your generous use of 
space in your September issue. And, 
as her “press agent”, I was almost as 
thrilled as she. 

WILLIAM D. VAN DYKE 
Director of Public Relations, 
Union Planters National Bank 
Memphis, Tennessee 


President Dwight D. Eisenhower 
steps onto the stage of Constitu- 
tion Hall in the nation’s capital at 
the opening general session of the 
American Bankers Association's 
79th annual convention. 

With the President in this exclu- 
sive picture by The Independent 
Banker camera are, in order, 
Robert V. Fleming, president and 
chairman of the board of the Riggs 
National Bank, Washington; Joseph 
M. Dodge, director of the budget, 
and W. Randolph Burgess, deputy 
to the secretary of the treasury. 


Sirs: 

Your September issue impressed 

me as excellent. 
W. H. RILEY 
American Surety Co. 
New York, New York 
STAUNCH SUPPORTERS 
Sirs: 

Thanks very much for your cour- 
tesy in running the picture about our 
bank’s participation in the cerebral 
palsy fund drive here in Los Angeles 
(August issue). 

We’re very happy, too, to be in- 
cluded as a staunch supporter of 
America’s independent dual banking 
system in your September and Octo- 
ber issues. 

We continue to watch the progress 
of your fine publication with interest, 
and extend every good wish for its 
continued success. 

ROD MACLEAN 
Assistant Vice President, 
Onion Bank & Trust Co. 
Los Angeles, California 
SCHOOL SAVINGS 
Sirs: 

The story in your August issue on 
the Progressive Bank & Trust Com- 
pany of New Orleans and the school 
savings program was interesting. 

We are contemplating an arrange- 
ment with the public, private and 
parochial schools in this district for 
this bank to set up a school savings 
system, and would like very much to 
obtain copies of the various forms 
and supplies in use by the Progressive 
Bank in the program. I have written 
to Mr. William J. Fischer, president, 
that we shall be most grateful for his 
assistance in furnishing these forms, 
along with any particular suggestions 
and recommendations not mentioned 
in the published article. 

We would like to purchase eight 
additional copies of the August issue. 

WELDON U. HOWELL 
President, Highland Park State Park 
Dallas, Texas 


BANKING HEARINGS 
Sirs: 


I particularly do not want my name 
to appear as the author of this letter, 
so if you do decide to publish my 
thoughts, I expressly forbid you to 
use my name or refer to me in any 
way. 

What I want to say is this: in your 
editorial entitled ‘Banking Commit- 
tee Hearings” in your September 
issue, you wisely call independent 
bankers’ attention to their general 
lethargy in making their thinking 
known in Washington. They adopt 
pretty much of a “let-George-do-it” 
plan, the ‘‘George” in this instance 
being their paid association spokes- 
men. 

How much could be accomplished 
if they’d all speak for themselves! 
When will independent bankers wake 
up? 

NAME WITHHELD 
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The People 
and the Government 


In 1787 the people of a new nation created for 
themselves a new kind of government. Nothing like 
it had ever existed before. 


Abraham Lincoln called it a government “of 
the people, by the people, for the people”. 


And so it is. 


For government in the United States is an 
instrument of the people. Some of the things the 
people wanted done could best be managed by the 
Federal government — postal service, for example. 
Others might best be done by local governments; 
schools illustrate the point. 


But the great bulk of the work the people 
wanted done was not assigned to government. It 
was put in the hands of individuals or groups of 
individuals — the production of food and clothing, 
transportation, insurance, banking, and all the other 
work delegated to so-called “private enterprise”. 


Such enterprise is sometimes thought to be the 
property of business. In reality, it is another instru- 
ment of the people, used mostly to keep them well 
fed, well clothed, well housed. 


These were the several ways the people worked 
to fill their needs, to carve out for themselves a 
better future. And the plan worked well. No 
people anywhere on earth, at any time in history, 
have accomplished more. 


Over the past score of years, events in some of 
the nations overseas (and some events here at home) 
have worked to create the illusion that government 
is something apart from and above the people. The 
illusion that government elevates living standards; 
that government has things to give the people; that 
government is, in fact, the all-seeing, all-doing bene- 
ficent father of the people. 


It is not so. 


What is done for the people, must be done by 
the people. Government works best when it does 
superlatively well those chores the people have 
assigned it — and leaves to other agencies of the 
people the things they do best. 


When, in the memory of man, has any other 
arrangement worked? 


N. W. AYER & SON, INC. 
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BANK VAULT DOOR 


It’s not just the modern, massive beauty of this new _—_ forward-looking concept of modern banking and the 
Mosler bank vault door that makes you take a quick —_ modern banking office. 

breath. You sense that here is a new starting point for the 
It’s the fact that you recognize it as a reflection, in glisten- | modernization and expansion plans of your bank—any 
ing steel, of your own vision. . . of your own bold, bank. The symbol of the bank of tomorrow. 


& Mosler Safe ““” 


MOSLER BEAUTY IS FUNCTIONAL BEAUTY in this new Mosler Cen- 
tury-10 Bank Vault Door. Its magnificent, modern design was the 
combined work of famed industrial designer Henry Dreyfuss and 
Mosler engineers. No detail was overlooked to make its ease and 
security of operation as outstanding as its appearance. Incorporated 
are all the virtually impregnable protective features that have made 
Mosler the overwhelming choice of leading banks throughout the world. 


World’s largest builders of safes and bank vaults... Mosler built the U. S. Gold Storage Vaults at Ft. Knox and the famous vaults that withstood the Atomic Bomb at Hiroshima 
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JOIN THE MARCH ON DETROIT—to attend the 38th annual 
convention of the Financial Public Relations Association beginning 
October 11. 

The convention program is man-sized — jam-packed with meet- 
ings, lectures, sales clinics and departmental sessions. 

If you’re new at the game, the four-day meeting will be a gold 
mine for you. You'll be exposed to ideas, methods, people—to help 
you do a better job at home. 

If you have been with us at an FPRA convention before, you 
know how rewarding and challenging these special days can be. 

Don’t delay. Send your convention reservations to Preston E. | 
Reed, Executive Vice President, Financial Public Relations Association, 
231 S. LaSalle Street, Chicago 4. 


38TH ANNUAL F. P. R. A. CONVENTION 


OCTOBER 11, 12, 13, 14, 15 The Sheraton Cadillac, Detroit 
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A packed Constitution Hall awaits President Eisenhower's appearance before A.B.A. convention. This is another exclusive staff photo. 


A.B.A. Hits New High 


SEAT in Washington’s vast 
Constitution Hall was occupied. Uni- 
formed and plainclothes police were 
stationed in a tight cordon through- 
out the auditorium, in the approach- 
ing corridors, and around the build- 
ing itself for many blocks. 

The atmosphere in the huge 
theatre was charged. The silence was 
electric. This moment was different 
from all others. 

Harold Brenton’s clear voice came 
from the microphone in center stage: 
“Ladies and gentlemen, the President 
of the United States!” 

In the next split second, THE INDE- 
PENDENT BANKER staff photographer 
caught the dramatic picture you see 
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on the front cover of this issue. Then, 
immediately, in a thunderous cres- 
cendo, other flashlight bulbs by the 
dozen popped away, the United 
States Air Force band accelerated 
4,000 heartbeats as it blared “Hail 
to the Chief!”, and the expectant 
throng shouted, clapped and stomped 
its tumultuous greeting to Dwight 
David Eisenhower, 33rd President of 
the United States of America. 


A Living Drama 
It was by all odds the high point 
of an American Bankers Association 
convention that provided many high 
points. 
The A.B.A.’s 79th annual meeting 


in the nation’s capital on September 


20-23 took all-time fourth- place 
honors among conventions staged i in 
Washington. Only the Shriners and 
the medical and dental professions 
have outdone it, attendance-wise. 

With total registration of more 
than 7,600, the meeting was called 
“the biggest thing since the Inaugu- 
ration” by the capital’s hotel men, 
merchants, businessmen and cabbies. 
One newspaper said, “December 25 
is about three months off, but it’s 
already Christmastime for Washing- 
ton’s hotel keepers, florists, restau- 
ranteurs and others. The bankers are 
in town. They’re a collective Santa 
Claus”. 


It was reported in the Washington 
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A. B. A. 


(Continued from Page 9) 


PRESIDENT EISENHOWER faces a barrage of flashlights as the daily press and the banking 


magazines fire away following his convention address. This picture by THE INDEPENDENT 
BANKER shows Harold Brenton (left), retiring A.B.A. head, with the President, Secretary 
of the Treasury George Humphrey, and Merle Selecman, executive manager of the A.B.A. 


press that the conventioneers and 
their 2,800 wives and daughters had 
dump@ more than $3 million into 
the city’s tills during their brief stay. 

The world-famed Mayflower hotel 
claimed that Monday of the conven- 
tion was the biggest day in its his- 
tory. 

And, with all that, this still wasn’t 
the biggest A.B.A. convention among 
the 79 it has put on through the years. 
Top attendance honors still go to 
New York and 1922. But this year’s 
meeting certainly was the busiest, 
most exciting, and longest-to-be-re- 
membered. 


Reese Succeeds Brenton 


An independent community banker 
assumed the presidency. Everett D. 
Reese, president of the Park National 
Bank of Newark, Ohio, was elevated 
from the vice presidency he occupied 
during the past year. Newark, county- 
seat of Licking county, has a popula- 
tion of some 34,000. It is situated 
just east of Columbus, the state capi- 
tal. The Park National Bank, estab- 
lished in 1908, has total footings of 
about $18 million. It maintains 
branch offices in nearby Hebron 
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(population 864) and Kirkersville 
(299), both also in Licking county. 
As expected, the newly-chosen vice 
president is the popular Homer J. 
Livingston, president of the First 
National Bank of Chicago. 
Winner of the two-horse race in 


the executive council’s balloting for 
treasurer was Georgia’s Sherman 
Drawdy, president of the Georgia 
Railroad Bank & Trust Company, 
Augusta. He succeeds William B. 
Gladney, president of the Fidelity 
National Bank of Baton Rouge, 
Louisiana. 


The President Speaks 

President Eisenhower, in his short 
address on Tuesday morning at the 
opening general session, said: 

“My brief appearance before this 
great convention is, for me, a very 
happy opportunity. It is my plea- 
surable duty to invite you, on behalf 
of my associates in government and 
of myself, to the city and to wish for 
you a very successful and a very 
enjoyable convention. 

“But being here gives me opportu- 
nity to express to you something 
more than the ritualistic words of 
welcome, no matter how sincere they 
may be — which they are. It gives 
me opportunity, for example, to 
thank you for your splendid work in 
helping sell and distribute the gov- 
ernment’s savings bonds to all our 
people. With more than 40 million 
of them owning more than $50 bil- 
lion worth of government obliga- 
tions, we know that there is still in 
our country the incentive and the 
determination to save — an incentive 
and a determination that have been 
responsible for so many of the good 
things this nation enjoys. 

“Beyond this, your coming here 
brings to the government a very 


U.S. AIR FORCE BAND entertains packed Constitution Hall before President's arrival. Like all 
these convention pictures, this is by staff photographer. 
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FIRST PICTURE of the new top echelon in the A.B.A., by THE INDE- 
PENDENT BANKER photographer, presents (left to right): President 
Everett D. Reese of Newark, Ohio; Executive Manager Merle Selec- 


great opportunity for cooperative 
work in this whole field of finances 
and the soundness of money and its 
circulation and its use. I realize that 
our Secretary of the Treasury and 
other members of the Administration 
appeared before you to give you 
their latest thinking on certain of the 
important subjects that interest you, 
but I want to assure you first of all 
that this is not an Administration 
that thinks it has all the answers. 
It is not an Administration that sits 
up in an ivory tower of lonely isola- 
tion and gives words of wisdom that 
all others must obey or be wrong. 
We are here not only to do our duty 
in government, but to learn — and 
through such meetings as this, we 
learn a lot. 

“You people, with your fingers on 
the pulsebeat of the American econo- 
my, come here and by your presence 
and by your exchange of thoughts 
among yourselves and with us, will 
leave us, we hope, wiser than when 
you came. 

“So, for this kind of thing I come 
before you and thank you for your 
help and for your patriotic interest 
in the whole American scene and 
what it is doing and where we are 
going. These are the things that in- 
terest America today, and they are 
going to be solved only as we each — 
all segments of our economy and our 
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great political life — meet with each 
other, consult with each other, and 
therefore reach answers that are 
truly American — all-American, not 
representative of any particular class 
or group alone, but for all of us. 

“So, for all these reasons, halting- 
ly expressed, I assure you that this 
Administration and I are delighted 
that you are here. We consider it a 
great honor and a privilege to meet 
you, to extend greetings, and to ex- 
change ideas. 

“Now, my very sincere and best 
wishes again for a most enjoyable 
convention, and hoping that you will 
come back again. 

“TI thank you very much.” 


Convention Resolutions 

Resolutions adopted by the con- 
vention in its final general session 
on Wednesday morning were brief, 
specific and non-controversial. Here 
they are: 

“MoneTARY POLICY. Develop- 
ments since the [Federal Reserve- 
Treasury “accord” of 1951 have 
demonstrated the importance to the 
public welfare of flexible monetary 
policy — including flexibility of 
bond prices and interest rates. Dur- 
ing this period the Federal Reserve 
system has properly permitted such 
expansion of credit as has been re- 
quired to finance increased business 


man of New York; Vice President Homer J. Livingston of Chicago; 
Executive Vice President Harold Stonier of New York, and Treasurer 
Sherman Drawdy of Augusta, Georgia in their first get-together. 


activity. At the same time, its policy 
of permitting some tightening of 
credit conditions has been effective 
in discouraging an excessive and in- 
flationary expansion of credit. This 
policy has been an important factor 
in stabilizing the value of the dollar 
and should help to sustain future 
employment and production. 

“THE FEDERAL BUDGET. The con- 
tribution that the United States can 
make to the cause of world peace de- 
pends largely upon our moral, mili- 
tary and economic strength. With 
employment and production at record 
levels, a balanced federal budget is 
essential to the maintenance of a 
strong and stable economy. In balan- 
cing the budget, emphasis should be 
placed upon improved efficiency and 
elimination of waste in every phase 
of governmental activity. We heartily 
approve the progress being made in 
this direction. 


“FOREIGN TRADE. A nation can 
sell abroad only as it buys abroad. 
We believe that the United States 
should live up to its international 
responsibilities as the world’s great- 
est creditor and producing nation by 
continuing to open its markets in- 
creasingly to foreign goods. Such a 
policy will help to create a larger 
volume of world trade, the eventual 
restoration of freely-convertible cur- 
rencies, and stronger economies in 
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ABOVE — The A.B.A.’s Hal Stonier (left) expresses the organization’s appreciation to lowa’s 
Harold Brenton, retiring president, following adjournment. 

BELOW — In approved “capitol dome” manner of Washington visitors, two bankers from 
Bangkok: 'Waree Bhongsvej (left) chief of the bank supervision section, Bank of Thailand, and 
Thavil Khutrakul, assistant chief of the bank’s research division. 
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A. B. A. 


(Continued from Page 11) 


the United States and other nations 
of the free world. 

“We endorse and approve the 
action of the 83rd Congress in ex- 
tending the Reciprocal Trade Agree- 
ments Act and enacting the Customs 
Simplification Act. We urge that all 
practical steps be taken to demon- 
strate to the world our determination 
to lead in the cooperative effort to 
expand international trade for mu- 
tual benefits in prosperity and secu- 
rity. 

“SERVICES PERFORMED BY BANKS. 
Banking consists of the performance 
of services which are essential to all 
groups in the community, including 
individuals, producers, and the fed- 
eral government. The overwhelming 
majority of bank loans represents 
credit extended to home owners, 
farmers, consumers, and small busi- 
ness. It is the responsibility of every 
banker to intensify his efforts within 
his community to inform the public 
continuously about the services which 
his bank performs. 

“SAVINGS BOND PROGRAM. The mem- 
bers of the American Bankers Asso- 
ciation have continued their efforts 
to encourage individuals to buy and 
hold United States savings bonds. 
The association renews its pledge of 
support to this program in the public 
interest.” 


Divisions Elect Officers 


In divisional meetings held at the 
convention, new officers were elected. 


The national bank division named 
as its president Henry A. Kugeler, 
president of the Denver National 
Bank of Denver, Colorado. Vice pres- 
ident is B. Magruder Wingfield, vice 
president of the National Bank of 
Commerce, Houston, Texas. Chair- 
man of the executive committee is 
Gibbs Lyons, president of the First- 
Stamford National Bank & Trust 
Company, Stamford, Connecticut. 

Members of the executive commit- 
tee named for three-year terms are: 
A. E. Dahl, president of the Rapid 
City National Bank, Rapid City, 
South Dakota; Hugh W. Hicks, pres- 
ident and trust officer of the First 
National Bank, Jackson, Tennessee; 
Walter B. Jacobs, president of the 


_ First National Bank of Shreveport, 


Louisiana, and William M. Lock- 
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wood, president of the Howard Bank 
& Trust Company, Burlington, Ver- 
mont. 

Arthur and Summerwill 

New president of the huge state 
bank division is Harry M. Arthur, 
president of the Arthur State Bank of 
Union, South Carolina. Mr. Arthur 
also represents South Carolina on 
the executive council of the Indepen- 
dent Bankers Association of America. 

Ben S. Summerwill, chairman of 
the board of the Iowa State Bank & 
Trust Company, Iowa City, Iowa, 
was elected vice president, and 
Robert H. Bolton, executive vice 
president of the Rapides Bank & 
Trust Company, Alexandria, Louisi- 
ana, executive committee chairman. 

Members of the executive commit- 
tee elected to three-year terms are 
Horace P. Bromfield, vice president 
of the Corn Exchange Bank Trust 
Company, New York city; Ben C. 
Corlett, vice president of the Ameri- 
can Trust Company, San Francisco ; 
C. Herbert Cornell, president of the 
Fidelity State Bank, Minneapolis, 
and Fred Marin, president of the 
Bank of Lansing, Michigan. 

Savings and Mortgage 

The savings and mortgage division 
elected John W. Kress, executive 
vice president of the Howard Savings 
Institution, Newark, New Jersey, 
president, and Joseph R. Jones, vice 
president of the Security-First Na- 
tional Bank of Los Angeles, vice 
president. 

Members of the executive commit- 
tee elected for terms expiring in 
1956 are Crawford H. Stocker, Jr., 
president of the Lynn Five Cents 
Savings Bank, Lynn, Massachusetts ; 
Paul A. Warner, president of the 
Oberlin Savings Bank Company, 
Oberlin, Ohio, and Earle A. Welch, 
treasurer of the Meredith Village 
Savings Bank, Meredith, New Hamp- 
shire. 

Mr. Warner was named chairman 
of the federal legislation committee 
of the division for 1953-54, and Fred 
B. Wheaton, president of the York 
County Savings Bank, Biddeford. 
Maine, chairman of the state legis- 
lation committee for the next year. 

Trust Names Atlantan 

Members of the trust division ele- 
vated N. Baxter Maddox, vice presi- 
dent and trust officer of the First Na- 
tional Bank of Atlanta, to the divi- 
sion presidency, and named as vice 
president George C. Barclay, vice 
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ABOVE — Head of the line of 2,800 bankers’ wives and daughters who visited the White 
House, waiting for the gates to open. 

MIDDLE — Utah’s Senator Wallace F. Bennett (center) with officials of the state bank division. 
From the left are South Carolina’s Harry M. Arthur, Colorado’s Elwood M. Brooks, Texas’ 
John Q. McAdams, and lowa’s Ben S. Summerwill. 

BELOW — Following the agricultural breakfast, the crowd dashes out of the Statler to catch 
chartered buses to Constitution Hall to hear the President. 
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President, 
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Sheridan 


Wyoming Director, 
Independent Bankers Association 
of America 


Iu Wyoming... 
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INDEPENDENT DUAL BANKING SYSTEM 


WE ARE PROUD of the part which the independent bank has 
played in building a strong nation through the years. We 
believe that the financial requirements of a community can 
| best be served by a banking institution owned and managed 
by home folks who know local conditions best. We urge inde- 
| pendent bankers everywhere to unite their efforts for the protec- 
tion of our free and competitive banking system. We are proud 
to be independent bankers because we believe independent 
| banking serves this nation and its people best. 


5 STAR VALLEY STATE BANK Afton Cart Rosinson, Vice Pres. and Cashier | 

: SECURITY STATE BANK OF BASIN Basin A. C. MEtoney, President | 

& STATE BANK OF BIG PINEY Big Piney | Gerorce A. Morrat, Cashier 

| FIRST NATIONAL BANK Cody W. F. Messencer, Vice Pres. and Cashier 
THE SHOSHONE NATIONAL BANK OF CODY Cody R. W. ALLEN, President | 
THE CONVERSE COUNTY BANK Douglas Dare R. Hinman, Exec. Vice President | 
STOCKMENS BANK Gillette Jesse E. SprELMAN, Vice President 
UINTA COUNTY STATE BANK Mountain View C. WALTER CALDWELL, Cashier 
FIRST NATIONAL BANK Rawlins Ropert President 
BANK OF COMMERCE Sheridan Guy Sturceon, President 

FIRST NATIONAL BANK Sheridan D. C. Meyer, President and Trust Officer 
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president of the City Bank Farmers 
Trust Company of New York city. 
Named to head the executive com- 
mittee was Richard P. Chapman, 
president of the Merchants National 
Bank of Boston. Three-year terms on 
the executive committee were voted 
to William J. Fitzpatrick, vice presi- 
dent and trust officer of the Walker 
Bank & Trust Company, Salt Lake 
City; Aurie I. Johnson, vice president 
of the First Trust & Deposit Com- 
pany, Syracuse, New York; Walter 
Kennedy, president of the First Na- 
tional Bank, Montgomery, Alabama; 
Ralph O. MclIninch, president of the 
Merchants National Bank, Manches- 
ter, New Hampshire, and J. C. Whit- 
ten, vice president of the First Trust 
Company, Lincoln, Nebraska. 


State Secretaries Elect 


The state association section also 
elected new officers. R. Irby Didier, 
executive secretary of the Louisiana 
Bankers Association, Baton Rouge, 
is the new president, and Robert E. 
Lee Hill, executive manager of the 
Missouri Bankers Association, Co- 
lumbia, vice president. 

Executive committeemen elected 
by the section are Percy B. Menagh, 
executive secretary of the Savings 
Banks Association of New Jersey, 
Newark; Oscar R. Mennenga, execu- 
tive manager of the California Bank- 
ers Association, San _ Francisco; 
Leigh Watkins, Jr., secretary of the 
Mississippi Bankers Association, 
Jackson, and Kingsland D. Weed, 
treasurer and executive secretary of 
the Vermont Bankers Association, 
Burlington. 


Reese Addresses Convention 


In accepting the presidency of the 
A.B.A. following the election of 
officers at the final general session, 
Ohio’s Everett Reese declared: 

“It is essential that we as bankers 
provide financial leadership of the 
highest type and help to inculcate a 
clear understanding of the sound 
principles of money and finance. If 
the people are served well by us in 
their financial needs and have such 
understanding, we will have made 
much progress in preventing any fur- 
ther inroads of the government into 
the private banking field. 

“We must work constructively 
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ABOVE — Comptroller of the Currency Ray M. Gidney (third from left) with three leaders in 
the national bank division: Pennsylvania’s T. Allen Glenn, Philadelphia's Casmir A. Sienkiewicz 
and Los Angeles’ James E. Shelton. 
MIDDLE (LEFT) — Three lowans at the National Gallery of Art: Calvin W. Aurand of Des 
Moines with Mrs. and Mr. J. F. Kennedy of New Hampton. 
MIDDLE (RIGHT) — W. E. Ellis of Ocala, Florida, checks on the program. 
BELOW — Wisconsin’s Max Stieg shoots his own pictures of the reception line at the Art 
Gallery. Third and fourth from left are Minnesota's Nick Welle and Herman Matzke. 
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O. K. JOHNSON 
President, 

Whitefish Bay State Bank 
Whitefish Bay 


Wisconsin Director, 
Independent Bankers Association 
of America 


Iu 


STAUNCH SUPPORTERS OF AMERICA’S 
INDEPENDENT DUAL BANKING SYSTEM 


WE ARE PROUD of the part which the independent bank has 
played in building a strong nation through the years. We 
believe that the financial requirements of a community can 
best be served by a banking institution owned and managed 
by home folks who know local conditions best. We urge inde- 
pendent bankers everywhere to unite their efforts for the protec- 
tion of our free and competitive banking system. We are proud 
to be independent bankers because we believe independent 
banking serves this nation and its people best. 


THE BANK OF ATHENS Athens Geo. T. Futmer, President 

BROWNSVILLE STATE BANK Brownsville JosepH A. LauBer, Cashier 

BADGER STATE BANK Cassville T. M. Wesster, Cashier 

STATE BANK OF CENTURIA Centuria Oscar W. Peterson, President 

DE SOTO STATE BANK DeSoto J. C. Gittespiz, Vice President and Cashier 

THE SECURITY NATIONAL BANK Durand G. C. SCHIEFELBEIN, Cashier 

BANK OF GREEN BAY Green Bay Cari L. Cavin, President 

ROCK COUNTY NATIONAL BANK Janesville J. M. Beck, Vice President 

LA FARGE STATE BANK La Farge Joun W. Lancuey, Cashier 

LANCASTER STATE BANK Lancaster M. W. Ircens, Executive Vice President j 
AMERICAN EXCHANGE BANK Madison Ws. S. Hossins, Pres. and Trust Officer | 
THE FIRST NATIONAL BANK OF MARINETTE Marinette A. J. Wuitrorp, President | 
TEUTONIA BANK Milwaukee Grecory B. SCHAEFER, President 
THE FIRST NATIONAL BANK Oconto H. H. Mayserry, Cashier a 
THE OSHKOSH NATIONAL BANK Oshkosh Henry ZENTNER, President | 
FARMERS-MERCHANTS NATIONAL BANK Princeton FE. H. Mevis, Executive Vice President | 
SEYMOUR STATE BANK Seymour T. A. Nickopem, Cashier 

SHARON STATE BANK Sharon VANCE SPEAR, President 

BANK OF TWO RIVERS Two Rivers R. C. BLEser, President 

CITIZENS STATE BANK Wausau W. A. Kocu, President 

WHITEFISH BAY STATE BANK Whitefish Bay O. K. Jonnson, President 
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with those in charge of our govern- 
ment who have much to do with 
shaping the course of the future of 
our country. However, in our posi- 
tion of world leadership, we must 
prove that we can manage our affairs 
under free enterprise in such a way 
as to maintain good levels of em- 
ployment and activity without war 
or government assistance. 

“We should support consistently 
those in government who are trying 
to reduce expenses, cut taxes, elimi- 
nate bureaucracy, and foster a Demo- 
cratic form of government. 

“An enlightened and progressive 
banking system must play its part in 
maintaining full employment and 
perpetuating a sound and _ ever-in- 
creasing prosperity for all our 
people. The American Bankers As- 
sociation can be a large factor in 
making our efforts more effective. I 
hope that I may be able to make 
some contribution in helping to ac- 
complish these objectives, as well as 
to continue other important work 
that has been undertaken and so ably 
carried on by those responsible for 
the association’s affairs.” 


Dunkerley Honored 


A highlight of the meeting of the 
A.B.A.’s savings and mortgage divi- 
sion and organization committee was 
a presentation to J. Raymond Dun- 
kerley, deputy manager of the asso- 
ciation, in recognition of his more 
that 25 years’ service as a staff mem- 
ber. He was given an engrossed 
scroll and a silver tray. Making the 
presentation on behalf of their asso- 
ciates in the division and on the com- 
mittee, were Wendell T. Burns of 
Minneapolis, retiring president of 
the division, and Barney J. Ghiglieri 
of Toluca, Illinois, chairman of the 
organization committee. 

Since Mr. Dunkerley joined the 
association in 1927 as assistant to 
the executive manager, he has always 
worked closely with both the savings 
and mortgage division and the or- 
ganization committee. Ten years ago 
he was made secretary of the two 
groups, and in 1945 he was appoint- 
ed a deputy manager of the associa- 
tion. 

Chairman Ghiglieri of the organi- 
zation committee reported at the con- 
vention that as of August 31 the 
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ABOVE — On stage during national bank division meeting. Left to right are Lawrence N. 
Murray of Pittsburgh, Sam Fleming of Nashville, C. W. Carson of Albuquerque, $. A. Phillips 
of Louisville, F. R. Peterson of Paterson and Gibbs Lyon of Stamford, Connecticut. 


MIDDLE — “Mums” was the word in the Statler hotel suite of the Mosler Safe Company. 
John Mosler (left), executive vice president, shows the new vault to Joe B. Rives, Jr. of 
Memphis, while the young lady pins on the latter's “mum”. 


BELOW — In the Investors Syndicate suite at the Sheraton Park. From the left are James F. 
Draper of New York; J. W. Callendar, assistant to the chairman; Robert W. Purcell, chairman 
of the board; Harry C. Thompson of Minneapolis, and Henry Boston of New York. 
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R. F. BURKE STEELE 

President, 

Petersburg Savings & American Trust Co. 
Petersburg 


Virginia Director, 
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E. E. BAILEY 

Executive Vice President and Cashier, 
Princeton Bank & Trust Company 
Princeton 


West Virginia Director, a 
Independent Bankers Association 
of America 
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Iu Virginia... 


PRINCETON BANK & TRUST COMPANY 
THE FIRST NATIONAL BANK OF SOUTH 


In West Virginia ,.. 


Princeton 


E. E. Bartey, Executive Vice 
President and Cashier 


THE FIRST NATIONAL BANK Ashland L. E. ENGLAND, Executive : ice 
President 

MEHERRIN VALLEY BANK Boykins H. T. Smitu, Cashier 
FIRST NATIONAL BANK Farmville E. W. Sanrorp, Jr., Cashier 
PEOPLES NATIONAL BANK Farmville J. L. Buce, President | 
VAUGHAN AND COMPANY BANKERS Franklin C. C. VauGHan, 3rp, Cashier 
THE FARMERS & MERCHANTS NATIONAL BANK Hamilton TueEopore Rep, Cashier 
PAGE VALLEY NATIONAL BANK Luray Emmet C. Berrey, President | 
BANK OF GILES COUNTY Pearisburg R. L. WuiTEse, Cashier 
PETERSBURG SAVINGS & AMERICAN TRUST CO. Petersburg R. F. Burke STEELE, President | 
BANK OF POWHATAN Powhatan W. R. Parker, Cashier | 
THE FIRST NATIONAL BANK OF QUANTICO Quantico H. Ewinc WALL, Cashier 
THE FIRST NATIONAL BANK Strasburg Frep D. Mapuis, President 
THE FARMERS BANK OF NANSEMOND Suffolk H. M. Ho.wanp, President 
TAZEWELL NATIONAL BANK Tazewell A. L. McCati, Executive 

Vice President 
THE VIENNA TRUST COMPANY Vienna G. N. Coss, President 
THE BANK OF WAVERLY, INC. Waverly H. W. NeBiett, Cashier 


CHARLESTON South Charleston W. W. Aten, President 
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American Bankers Association had 
membership of 16,873 banks and 
branches, including 170 in foreign 
countries. During the past year, he 
said, total membership had increased 
by 83. Included in the roster are 
98% of all banks in the United 
States and over 99% of the nation’s 
banking resources. 

In 20 states and the District of 
Columbia, every bank is a member 
of the A.B.A. In each of five other 
states, only one non-member still 
holds out. 

States with 100% membership are 
Alabama, Arizona, Arkansas, Colo- 
rado, Delaware, Idaho. Iowa, Louisi- 
ana, Michigan, Missouri, Montana. 
Nevada, New Mexico, North Caro- 
lina, Oregon, Utah, Vermont, Wash- 
ington, Wisconsin and Wyoming. 

Members of the organization com- 
mittee during the past year, in addi- 
tion to Chairman Ghiglieri, were: A. 
G. Elam of Saint Louis; F. A. 
Amundson of Saint Paul; W. J. 
Bryan of Nashville, first vice presi- 
dent of the Independent Bankers As- 
sociation of America; C. N. Chris- 
tiansen of Milwaukee; Walter Ken- 
nedy of Montgomery, Alabama; W. 
M. Lockwood of Burlington, Ver- 
mont; Charles W. McCoy of Colum- 
bus, Ohio; Glen C. Melinger of De- 
troit; Chester F. Millhouse of Troy, 
New York; W. H. Naunheim of Jen- 
nings, Missouri; Philip L. Speidel of 
Lake Forest, Illinois; Ralph L. 
Thomas of Pittsburgh; Gordon Wil- 
lis of Dover, Delaware; S. J. Wirtz 
of Omaha; J. R. Dunkerley of New 
York, secretary, and George H. Gus- 
tafson of the New York A.B.A. office, 


assistant secretary. 


A. B. A. Staff Changes 


Merle E. Selecman, executive man- 
ager of the A.B.A., announced that a 
number of staff changes have been 
effected in the organization. 

Eugene C. Zorn, Jr., director of 
research of the permanent headquar- 
ters staff, has been advanced to de- 
puty manager of the association. He 
will continue to serve as director of 
research, secretary of the commerce 
and marine commission, secretary of 
the advisory committee on special 
activities, and secretary of the gov- 
ernment borrowing committee. 

Secretaryship of the state bank 
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ABOVE — Page 54 of last month’s issue of THE INDEPENDENT BANKER gets the collective eye 
of this group. Seated, from the left: Prentiss L. Webb of Greenwood, Mississippi; Mrs. Bill 
Whitman of Chicago; M. Paul Haynes of Baldwyn, Mississippi; Mrs. Carroll Drake of Radcliffe, 
lowa. Standing are O. Paul Decker of Chicago’s American National Bank & Trust Company, 
and Carroll Drake. 

MIDDLE — Souvenir postcards from the Statler hotel lobby newsstand are selected by Robert 
H. Bolton (left) of Alexandria, Louisiana, and Russell A. Blanchard of Augusta, Georgia. 
BELOW — Nebraskans stage lobby reunion. From the left: Mrs. Fred Aldrich of Lincoln, Mrs. 
Howard Pierce of Shelby, Mr. Aldrich, Bruce Thomas of Omaha, Mr. Pierce, Wheaton Battey 
of Lincoln. 
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R. L. MULLINS 
Vice President, 
~ Wolfe City Natonal Bank 
Wolfe City 
Texas Director, 
} d L A 


of America 


HAROLD H. AULL 
Vice President, 
First National Bank 
Tucumcari 


New Mexico Director, x 
Independent Bankers Association fim 
of America 
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DUAL BANKING SYSTEM 
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In “eras. 

FIRST STATE BANK OF ANDREWS Andrews Wa. J. Sanpers, Cashier 
THE STATE NATIONAL BANK Corsicana N. Sutr.e Roserts, President 
FIRST STATE BANK OF DENTON Denton R. W. Bass, President 
GONZALES STATE BANK Gonzales V. S. Marett, President 
THE FARMERS & MERCHANTS 

NATIONAL BANK Hamlin Tate May, President | 
CITIZENS STATE BANK Houston W. N. Greer, President 
TEXAS NATIONAL BANK Houston Martin McCann, Vice President 
THE FIRST NATIONAL BANK OF KILLEEN _ Killeen Roy J. Smitu, President | 
FARMERS STATE BANK Meridian TucKER GLENN, President | 
THE FIRST NATIONAL BANK Midland Jno. P. BuTier, President 
FIRST NATIONAL BANK IN ORANGE Orange FE. E. McFar.anp, President 
THE FIRST NATIONAL BANK Port Neches A. L. Brooks, President 
SILSBEE STATE BANK Silsbee N. A. Cravens, President 
WOLFE CITY NATIONAL BANK Wolfe City  R. L. Mutuins, Vice President 

Iu New Mexico... 

THE CITIZENS BANK OF CLOVIS Clovis A. W. Sxarpa, President 
FIRST NATIONAL BANK Tucumcari Harowp H. Vice President 
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division was transferred to Deputy 
Manager Walter B. French, who con- 
tinues in charge of the association’s 
credit policy, instalment credit and 
small business credit commissions. 

Other staff changes include the 
appointment of Rudolph R. Fichtel, 
secretary of the public relations 
council, to the additional duties of 
assistant secretary of the savings 
bond committee, and that of James 
J. Saxon, assistant general counsel 
on the Washington staff, to the ad- 
ditional duties of assistant secretary 
of the federal depository functions 
and fiscal procedures committee. C. 
T. O’Neill, Jr., also of the Washing- 
ton office, has been named assistant 
to the general counsel. 


Named Division Secretary 

Dr. Murray G. Lee is the new 
secretary of the research council. 
Charles E. Orcutt, assistant secretary 
of the trust division, is in addition 
appointed assistant secretary of the 
A.B.A. Thomas L. Nims, who has 
been secretary of the savings and 
mortgage division, is advanced to 
secretary of that division, and George 
H. Gustafson, assistant secretary of 
the organization committee, will be 
in addition assistant secretary of the 
savings and mortgage division. 

Dr. E. Sherman Adams, deputy 
manager in charge of the associa- 
tion’s department of monetary policy, 
has been given the additional title 
of assistant director of the Graduate 
School of Banking. 


SHERMAN DRAWDY 
Wins contest for treasurership. 
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EVERETT D. REESE 
Ohioan new president of A. B. A. 


The administrative committee also 
approved the appointment of Joseph 
H. Wolfe, for the past three years 
executive secretary of the North Car- 
olina Bankers Association, as assis- 
tant secretary of the trust division 
and assistant to the executive mana- 
ger. He will join the A.B.A, staff in 
New York this Fall. 


Bank Attorneys Confer 


As part of the annual meeting of 
the state legislation committee and 
council during the convention, a 
panel discussion was conducted on 
Sunday at the Willard hotel, to con- 
sider* changes in banking practice 
and operating procedure that would 
be brought about by enactment in 
various states of the proposed Uni- 
form Commercial Code. Taking part 
were a number of prominent bank 
attorneys. 


The code is a proposed “compre- 
hensive revision of private commer- 
cial law”, drafted under the sponsor- 
ship of the National Conference of 
Commissioners on Uniform State 
Laws and the American Law Insti- 
tute. If enacted, it would replace 
existing state laws dealing with such 
subjects as negotiable instruments, 
bank collections, chattel mortgages, 
accounts receivable, factors liens, 
stock transfers and trust receipts, 
and would bring within its scope 
many matters not now covered by 
legislation. 


As intimated in THE INDEPENDENT 
BANKER last month, the A.B.A.’s 
80th annual convention in 1954 will 
be back in Atlantic City, scene of 
last year’s meeting. A mild surprise 
came in President Reese’s announce- 
ment of the dates, which are consid- 
erably later than those of recent con- 
ventions of the organization: Octo- 
ber 17-20. The New Jersey Bankers 
Association will participate and 
share in management of the affairs. 


Don’t Write the Hotels 


Convention committees will be or- 
ganized and announced to the asso- 
ciation membership later, and hotel 
applications will be sent to members 
about March 1. “No applications 
will be accepted by the hotels direct- 
ly,” says President Reese. “Official 
reservation forms will be used, and 
they will be handled by the Atlantic 
City hotel committee after it is or- 
ganized,” 

As further reported probable in 
last month’s issue, the 1955 conven- © 
tion will be in Chicago, and Los 
Angeles is expected to be host in °56. 

An undisputable source confirmed 
in Washington what THE INDEPEN- 
DENT BANKER had pointed out in its 
pre-convention story last month, 
that the A.B.A. now has attained 
such enormous proportions and its 
annual convention such mass atten- 
dance that there are only two cities 
in the country capable of housing it 
comfortably. It is likely that Chi- 
cago and Atlantic City will do the 
honors most of the time from now 


on. END 


HOMER J. LIVINGSTON 
Chicago banker named vice president. 
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The First National Bank of Pleasanton 
Pleasanton, California 


President, Independent Bankers Association 
of the 12th Federal Reserve District 
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Iu Alaska... 


THE B. M. BEHRENDS BANK Juneau J. F. Muuien, President 
BANK OF KODIAK Kodiak MarsHALL CrutcuHer, President 
MATANUSKA VALLEY BANK Palmer Rosert A. Baker, President 
Iu porigona... 
THE FIRST NATIONAL BANK Holbrook J. R. McEvoy, President 
Iu California... 

BANK OF BERKELEY Berkeley R. E. Jounston, President 
BEVERLY HILLS NATIONAL BANK Beverly Hills R. S. Beastey, President 

AND TRUST CO. 
BANK OF COVELO Covelo Oscar Vice President-Cashier- 

Secretary 

THE HOLLISTER NATIONAL BANK Hollister * L. L. Mays, President 
THE FIRST NATIONAL BANK OF LA VERNE _ LaVerne O. L. MarsHatt, Cashier 
UNION BANK & TRUST CO. Los Angeles HerMAN F. Haun, President 
FIRST NATIONAL BANK IN OROSI Orosi R. H. Bices, Vice President and Cashier 
COMMERCIAL BANK Patterson J. D. Orson, Executive Vice President 
THE FIRST NATIONAL BANK 

OF PLEASANTON Pleasanton Harry J. HarpinG, President } 
SAN DIEGO TRUST & SAVINGS BANK San Diego K. W. Cracue, Cashier 
SECURITY TRUST & SAVINGS BANK 

OF SAN DIEGO San Diego A. J. SUTHERLAND, President 
COMMERCIAL NATIONAL BANK 

OF SANTA ANA Santa Ana A. C. HASENJAEGER, President 
BANK OF SONOMA COUNTY Sebastopol H. L. Horie, President 
FIRST NATIONAL BANK OF VISTA Vista J. J. RurHerrorp, President 
PAJARO VALLEY NATIONAL BANK Watsonville 0. B. Larsen, Vice President 
YUCAIPA VALLEY NATIONAL BANK Yucaipa H. W. Morrison, President 
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We ARE PROUD of the part which the independent bank has 

played in building a strong nation through the years. We believe 
| that the financial requirements of a community can best be served 
by a banking institution owned and managed by home folks who 
know local conditions best. We urge independent bankers every- 
where to unite their efforts for the protection of our free and 
competitive banking system. We are proud to be independent 
| bankers because we believe independent banking serves this nation 
and its people best. 


In Hawa... 
AMERICAN SECURITY BANK Honolulu Kim Ak Cuinc, President 
Iu Tdahe... 
THE FIRST NATIONAL BANK 
OF BONNERS FERRY Bonners Ferry J. H. McNatty, President 
THE CASSIA NATIONAL BANK Burley Harvey Rocers, Cashier 


Iu Oregon... 


GILLIAM COUNTY BANK Arlington L. C. BucHner, Cashier 
FIRST NATIONAL BANK Halfway W. W. Evans, President 
BANK OF ST. HELENS St. Helens Cuas. H. Jouns, Vice President 
LINCOLN BANK Taft M. L. WALDEN, Vice President 
| Iu Utah... 
THE FIRST NATIONAL BANK OF LOGAN Logan Russev S. Hanson, Vice Pres. and Cashier 
MANTI CITY BANK Manti Ray P. Dyrenc, President 
Iu Washington... 
SECURITY STATE BANK Colton W. O. Drurre., Cashier 
THE PEOPLES STATE BANK OF LYNDEN Lynden Irwin LeCoog, President 
YAKIMA VALLEY BANK Sunnyside S. L. GarpNer, President 
PUGET SOUND NATIONAL BANK Tacoma Reno Op.in, President 
TENINO-OAKVILLE BANK Tenino H. E. Waite, President and Cashier 
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O. D. HANSEN 

President, 

The Bank of Union County 
Elk Point 


South Dakota Director, 
Independent Bankers Association 
of America 


Ju South Dakota... 
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BELVIDERE STATE BANK 
FARMERS STATE BANK 

THE PEOPLES BANK 

THE BANK OF UNION COUNTY 
CORN EXCHANGE BANK 
EUREKA STATE BANK 
SECURITY STATE BANK 
CAMPBELL COUNTY BANK 
FARMERS STATE BANK 

BANK OF HOVEN 

MINER COUNTY BANK 
FARMERS & MERCHANTS BANK 
EXCHANGE BANK OF LENNOX 
MENNO STATE BANK 

FIRST NATIONAL BANK IN PIERRE 


THE FIRST NATIONAL BANK 
IN SIOUX FALLS 


SIOUX VALLEY BANK 

DEWEY COUNTY BANK 
COMMERCIAL STATE BANK 
FARMERS AND MERCHANTS BANK 


Belvidere 
Canton 
Conde 

Elk Point 
Elkton 
Eureka 
Gayville 
Herreid 
Hosmer 
Hoven 
Howard 
Huron 
Lennox 
Menno 
Pierre 
Sioux Falls 


Sioux Falls 
Timber Lake 
Wagner 
Watertown 


J. E. Pier, Cashier 

H. E. Iverson, President 

Ear Baertscu, Cashier 

O. D. Hansen, President 

R. F. Petscuow, President 

F. K. President 

T. B. WeTTELAND, Cashier 

Wm. Brock, Cashier 

ARTHUR J. HAerTER, President 
P. J. Hack, President 

ARTHUR S. THoMPsON, President 
Cuas. E. BarK1, Chairman of the Board 
Oscar C. Burke, President 

J. W. Umer, Jr., President 

L. L. Brancu, President 

W. W. Baker, President 


Eruinc Hauco, President 

N. S. Scuirper, Vice President 
W. H. Fret, President 

S. B. Crotuers, Vice President 
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America’s Stake in 


The Independent Bank 


Address Before the Independent Bankers Breakfast 


I. IS CUSTOMARY to express appre- 
ciation of invitations to appear be- 
fore an audience, even at breakfast- 
time. I have heard those hackneyed 
words many times, as you may have, 
and they usually sound, and are, per- 
functory. But in my case it is no 
mere pleasantry to say that I am 
glad to be with your particular group 
at this time. 

The longer I have been in gov- 


In Washington, D.C., on September 21, 1953 


Sy 


Member of the Board of Governors of the Federal Reserve System 


ernment service, the more deeply 1 
believe in what is perhaps an old- 
fashioned Jeffersonian doctrine that 
the real source of our country’s 
strength springs from the type of 
men who are developed by our small 
independent business enterprises, 
whether in agriculture, in commerce, 
in industry, or banking. It isn’t easy 
to define small business in precise 
terms, because that is a relative mat- 


ter. But it isn’t necessary to define 
it with exactitude in- order to enu- 
merate its principal characteristics. 

You who are members of the in- 
dependent bankers group know what 
those characteristics are, for the 
smaller, independent unit banks are 
the very embodiment of small busi- 
ness. They serve small business. They 
are owned and managed by local 
people. They are part and parcel of 
the community. Most of them were 
established a long time ago with 
funds subscribed by local citizens. 
They have grown up with, and have 
grown with, the community. They 
represent and reflect their own en- 
vironment as no outsider possibly 
could. You are closely associated 
in your daily lives with your local 
businessmen and farmers and manu- 
facturers. You know their problems, 
their aspirations, their abilities, and 
their limitations. 
They Go “By the Book” 

Now, this is a far cry from the 
kind of business or institution that is 
run by remote control from some 
distant point — that is owned or 
controlled by people who are far 
removed from the community. Very 
often the local office is run by look- 
ing into a rule book written in the 
distant home office by people whose 
knowledge of local conditions is at 
best second-hand and without hene- 
fit of personal contacts. 

Beyond that, I believe that the en- 
during moral and spiritual values of 
this nation are rooted in the smaller, 


“SPIKE” EVANS delivers his dynamic address 
to his intent audience, from the headtable 
in Washington's Mayflower hotel, in this 
exclusive shot by THE INDEPENDENT BANK- 
ER photographer. The big room was packed. 
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READ THE SEVEN PICTURES on these two pages in left-to-right order, first this page, then 
that opposite, and you have the proper order of headtable guests at the Independent Bankers 
Breakfast in Washington's Mayflower hotel, September 21. 

TOP — Homer J. Livingston of Chicago, A.B.A. vice president, leads off in this candid camera 
series; next, C. W. Bailey of Clarksville, Tennessee; then A.B.A. President Everett Reese of 
Newark, Ohio. 

MIDDLE — Frank C. Rathje of Chicago; James E. Shelton of Los Angeles; Lynn Elmore, Connecti- 
cut commissioner; W. Harold Brenton of Des Moines, retiring A.B.A. head. 

BOTTOM — Congressman Brent Spence of Kentucky and Governor R. M. Evans, speaker. 
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closely - knit communities spread 
across the face of this land. As you 
travel through them and see their 
churches and schools and public 
buildings and observe the faces of 
the men and women and the chil- 
dren of these typically American 
small towns and small cities, you 
must be insensitive, indeed, if you do 
not derive from it a feeling of deep 
reassurance — of confidence — in 
the basic virtues of the American 
character and its vast capabilities. 


The founding fathers envisaged 
such a nation of free men where 
equal opportunity would be a reality 
and not merely an ideal. They had 
rebelled against remote control and 
they were resolved to be rid of all 
forms of imperialistic power. The 
Constitution, as you know, is a grant 
of powers for all citizens — not a 
denial. It is a document of liberation 
— not of restriction. Its guarantees 
of freedom, I believe, are best 
realized in the way of life that flou- 
rishes in our smaller communities. 


Era of Trustbusting 


We have not come by. these bene- 
fits without bitter struggles and some 
setbacks. At the turn of the century, 
for example, we had reached what 
has been called the high tide of 
trustification, when two-thirds of the 
country’s manufacturing capital was 
controlled by monopolistic or semi- 
monopolistic combinations. They 
were bound together, for the most 
part, loosely, but nevertheless effec- 
tively, by a few financial giants. The 
growing recognition of the inherent 
evils in this kind of concentration of 
economic power ushered in fhe era 
of trust-busting. It was, in its way, 
an economic revolution. 


I venture to say that if similar 
dangers were to become apparent to 
the American people in this day and 
age, there would be a similar popu- 
lar uprising against it. 1 am not say- 
ing for a moment that we can or 
should turn back the clock, that we 
should make arbitrary rules to de- 
fine a large, or small, business, and 
to outlaw bigness as such. I do 
say that we must constantly be alert 
to give reasonable encouragement to 
the smaller enterprises, to encourage 
the flow of capital, and to see that 
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our tax laws do not impede our 
smaller enterprises. 

People who are engaged in busi- 
nesses of their own or in which they 
own a real share, have a very dif- 
ferent attitude as to the kind of 
government we should have, from 
those regimented in a great army of 
employees whose lives are dominated 
by the time-clock rather than by a 
sense of personal participation in 
and responsibility for the success of 
the industry or business in which 
they are engaged. 


Confidence in Bankers 


The banker, in particular, must be 
fully conscious of his responsibility 
to the community. He has not always 
been as respected a figure as I am 
glad to say he is today. In the mid- 
dle of the last century, banks in 
many places had exhibited such 
reckless irresponsibility that popular 
opinion rebelled against them, and 
by statute, or even Constitutional 
prohibition, banking was outlawed 
in Florida, Texas, Arkansas, II]linois. 
Wisconsin, Iowa, Minnesota, Cali- 
fornia, and the District of Columbia. 
Fortunately, that day has long since 
passed. Today the banking profes- 
sion has won a greater measure of 
public confidence than ever before. 
It is up to you to continue to merit 
that confidence. 

And, as you know, many of our 
great industrial enterprises have 
come to an increasingly enlightened 
attitude in encouraging stock owner- 
ship, in providing pensions and, in 
other ways, giving to workers some 
of that sense of security — of inde- 
pendence and freedom of action 
which is characteristic of those who 
own and operate, or have a real 
share in, small enterprises. 


Banking Is “Small” Business 


I am informed, for example, that 
it is a definite policy of the larger 
oil companies to encourage local 
ownership and operation of filling 
stations. It is by no means a philan- 
thropic gesture, but comes from an 
awareness of some of the concepts 
on which this nation was founded. I 
think there is much the same policy 
among the great automobile manu- 
facturers, not only in the distribu- 
tion of their product, but in creat- 
ing opportunities for people to en- 
gage in business for themselves in 
closely-related industry and distri- 
bution. 
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CONTINUING THE HEADTABLE lineup at 1.B.A. Breakfast: 

TOP — Harry J. Harding of California, toastmaster; Senator Wallace F. Bennett of Utah; H. 
Earl Cook, FDIC chairman. 

SECOND — D. Emmert Brumbaugh of Pennsylvania, 1.B.A. president; William D. Mitchell, 
small business agency head; Orval W. Adams of Salt Lake City. 

THIRD — C. Francis Cocke of Roanoke, Virginia; F. Raymond Peterson of Paterson, New Jersey; 
Roland Hughes, deputy director of the budget. 

BOTTOM — Charles Zimmerman of Huntington, Pennsylvania, and George R. Boyles of Chicago. 
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GEORGE J. BARTHOLD 

President, 

The Miners & Mechanics Savings & Trust Co. 
Steubenville 


Ohio Director, 
Independent Bankers Association 
of America 


Iu Ohio... 


STAUNCH SUPPORTERS OF AMERICA’S | 
INDEPENDENT DUAL BANKING SYSTEM | 


WE ARE PROUD of the part which the independent bank has 
played in building a strong nation through the years. We 
believe that the financial requirements of a community can 
best be served by a banking institution owned and managed 
by home folks who know local conditions best. We urge inde- 
pendent bankers everywhere to unite their efforts for the protec- 
tion of our free and competitive banking system. We are proud 
to be independent bankers because we believe independent 
banking serves this nation and its people best. 


THE GOSHEN NATIONAL BANK Bethesda R. C. Horton, Cashier 
THE EXCHANGE STATE BANK Bloomville |G. L. Emerson, Cashier 
THE PEOPLES BANK COMPANY Carey T. E. Dromcoxp, President 
THE PEOPLES BANK CO. Coldwater Jos. H. NieBerpinc, Cashier 
THE GENOA BANKING CO. Genoa Harry C. Newrinc, Exec. Vice President 
THE LODI STATE BANK Lodi R. G. Berry, President 
MILLERSPORT BANK CO. Millersport RoserTt E, Tosin, Cashier 
FIRST NATIONAL BANK Newcomerstown 
THE CITIZENS BANKING COMPANY Perrysburg Wm. C. Loerke, Cashier 
THE RICHWOOD BANKING COMPANY Richwood K. D. Kye, Executive Vice President 
and Cashier 
THE FIRST NATIONAL BANK Salem L. H. Cottey, President 
‘ THE SILVERTON BANK Silverton Tuos. F. BEHRENS, President 
THE MINERS & MECHANICS SAVINGS Steubenville Gro. J. BARTHOLD, President 
& TRUST CO. 
THE TWINSBURG BANKING CO. Twinsburg L. W. Roxsury, President 
THE COMMERCIAL BANKING Wooster Cuas. I. Corre, President 
& TRUST COMPANY 
THE COMMUNITY SAVINGS BANK CO. Yorkville Joun Otszowy, Cashier 
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The banking field is one that is 
particularly well-adapted to small 
business. In this country a bank can 
be organized, controlled, and opera- 
ted by people in the small towns who 
band themselves together. After all, 
they know more about local credit 
conditions than any person possibly 
could who resides in a distant city 
and sends out mimeographed instruc- 
tions on how to extend or refuse 
credit. 


The Human Touch 


The local bankers have the benefit 
of advice from their correspondent 
banks, and the Federal Reserve sys- 
tem stands ready to bring them up- 
to-date on business, farm and trade 
conditions in this country and 
throughout the world. There is no 
reason why the officers and directors 
of the country banks should not be 
fully-informed on the credit situation 
throughout the nation and the world. 
Many times, I think, their knowledge 
of human nature makes it easier for 
them to understand conditions in 
distant countries than it is for those 
who lack intimate, daily contacts 
with their fellow men. 

Then, too, an independent bank 
takes a deeper interest in the welfare 
of the community where it is located 
than does the subsidiary of some vast 
banking chain. The unit bank is 
owned by people who wish to see 
the community prosper and succeed, 
whose own wealth is tied up in real 
estate or in some business in the sur- 
rounding country. They can be de- 
pended upon to do everything pos- 
sible to make their community a 
better place in which to live. Remem- 
ber, Rome degenerated and lost its 
position in world affairs when rural 
areas and the small towns deterio- 
rated. 


The Real Threat 


We hear a great deal these days 
about the dangers to our type of 
government because of communism. 
Personally, I am not very worried 
about the possibility of the Ameri- 
can people becoming communists. 
They are too well-educated and have 
too much good sense to be deceived 
by a system whose record is one of 
inhumanity as well as_ inefficiency 
and failure. 


October 1953 


ABOVE — Joseph V. Johnson (left) of Tecumseh, Nebraska, second vice president of the I.B.A., 
at 1.B.A. breakfast with J. M. Lloyd of Yankton, South Dakota. 

MIDDLE — C. Herbert Cornell and H. C. J. Olson of Minneapolis, with Frank P. Powers (right) 
of Mora, Minnesota, at Independents’ breakfast. 

BELOW — P. S. Jackson (left) of Peterman, Alabama’s 1.B.A. director, and Charles Bell of 
Anniston, Alabama, former 1.B.A. head. 


Page Twenty-nine 


* 


North Dakota Director, 
Independent Bankers Association | 
of America 


FRANKLIN PAGE 
Cashier, 
Bank of Hamilton 


Iu North Dakota... 


STAUNCH SUPPORTERS OF AMERICA’S 
INDEPENDENT DUAL BANKING SYSTEM 


WE ARE PROUD of the part which the independent bank has 
played in building a strong nation through the years. We 
believe that the financial requirements of a community can 
best be served by a banking institution owned and managed 
by home folks who know local conditions best. We urge inde- 
pendent bankers everywhere to unite their efforts for the protec- 
tion of our free and competitive banking system. We are proud 
to be independent bankers because we believe independent 
banking serves this nation and its people best. | 


THE BANK OF NORTH DAKOTA Bismarck H. C. Bowers, Manager 
FIRST STATE BANK OF BUFFALO Buffalo J. M. Peterson, President 
THE CASSELTON STATE BANK Casselton E. T. Carey, President 
FIRST NATIONAL BANK IN DRAKE Drake O. A. Rerxine, President 
SECURITY STATE BANK Dunseith W. P. Campse, President 
CITIZENS STATE BANK Enderlin E. N. Kittetson, President 
THE FARGO NATIONAL BANK Fargo Kart L. Suaw, President 
BANK OF HAMILTON Hamilton FRANKLIN PaGE, Cashier 
FIRST STATE BANK Harvey ’ A. O. Barstap, President 
THE FARMERS & MERCHANTS Hatton C. S. AnpErson, President 
NATIONAL BANK 
FARMERS STATE BANK Heaton Howarp I. Turner, Cashier 
CITIZENS STATE BANK Lankin R. F. Voracuek, Cashier ’ 
FARMERS STATE BANK OF LISBON Lisbon W. R. Sanpacer, President 
FARMERS STATE BANK OF MINNEWAUKAN Minnewaukan V. A. HELBERG, President 
THE FIRST STATE BANK Munich J. J. Hitiman, President 
STOCK GROWERS BANK Napoleon G. HeitmMann, Cashier 
SECURITY STATE BANK OF ROBINSON Robinson VERNE WELLS, President 
THE FARMERS & MERCHANTS BANK Sheyenne A. L. Garnaas, Vice President and Cashier 
OF SHEYENNE 
STATE BANK OF BURLEIGH COUNTY Sterling H. E. Witpranec, Cashier 
STATE BANK OF STREETER Streeter Leo. Spitzer, Cashier 
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Yet, there is, more and more, a 
danger that concentration of power 
may destroy our traditional freedom. 
The centralization of power in the 
hands of a few people in the busi- 
ness world would be one of the 
steps that would, in this country, lead 
to socialism with its concentration of 
power in government. 


Path to socialism 


If all the banking business of the 
United States were concentrated in a 
few hands, I have no doubt that 
there again would be a popular up- 
rising against it. The danger would 
be that in striking down the one evil, 
another would take its place. The 
people might decide, especially if 
times were not good, that they would 
prefer to elect the directors who con- 
trol the banks or industry, rather 
than to let a few people in some 
distant place provide the leadership. 
That would be one of the easy roads 
to socialism. 

But if we have many small busi- 
nesses owned and operated by local 
people, no political party would dare 
to propose that the government take 
them over. 

The areas where a small business- 
man can succeed are not limited. 
Outside of the professions, there are 
farmers, bankers, merchants, service 
operators and manufacturers who 
can continue to thrive if they have a 
fair, competitive opportunity. The 
little fellow must have some protec- 
tion from the large concerns which 
have vast capital resources. This 
type of protection cannot be merely 
conversation and should not be a 
subsidy. In almost every session of 
Congress, oceans of words are spill- 
ed in behalf of small business, but 
unfortunately, too few constructive 
steps result. If the independent bank- 
ers wish to save their business, they 
must get, through political action, 
laws that will give them real pro- 
tection. 


Situation Grows Worse 


‘I speak from experience in this 
particular field, as most of you well 
know. From time to time holding- 
company legislation has been intro- 
duced in Congress, but some of the 
bankers, as well as others, have al- 
ways intervened to prevent its adop- 


October 1953 


ABOVE — E. E. Bailey (left), Virginia's 1.B.A. director, at Independents’ breakfast with Logan 
Ritchie, Virginia banking commissioner. 


MIDDLE — “Happy Birthday!” is toast with coffee cups of table group to Henry D. Karandjeft 
of Granite City, Illinois, and Bill Gregory of Saint Louis, 1.B.A. director for Missouri. 


BELOW — Time to break for cabs and busses, out main entrance of Hotel Statler. 
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EUGENE W. CARLTON 

Executive Vice President, 
Durham Industrial Bank 
Durham 


North Carolina Director, 
Ind dent Bankers Association 


of America 


HARRY M. ARTHUR 
President, 

Arthur State Bank 
Union 


South Carolina Director, 
dent Bankers A ee 


of America 


STAUNCH SUPPORTERS OF AMERICA’S 
INDEPENDENT DUAL BANKING SYSTEM 


WE ARE PROUD of the part which the independent bank has 
played in building a strong nation through the years. We 
believe that the financial requirements of a community can 
best be served by a banking institution owned and managed 
by home folks who know local conditions best. We urge inde- 
pendent bankers everywhere to unite their efforts for the protec- 
tion of our free and competitive banking system. We are proud 
to be independent bankers because we believe independent 
banking serves this nation and its people best. 


Iu North Carolina... 


DURHAM INDUSTRIAL BANK Durham Eucene W. Carton, Executive Vice 
President 

FIRST NATIONAL BANK Kings MountainB. S. Neti, Executive Vice President 

THE BANK OF MOUNT GILEAD Mount Gilead D. A. Bruton, Executive Vice President 
and Cashier 

THE CITIZENS BANK Warrenton Joun G. President 

WACCAMAW BANK AND TRUST COMPANY _ Whiteville C. Lacy Tate, President 

BANK OF WINDSOR Windsor J. L. Horter, Jr., Vice President and Cashier 

Iu South Carolina.., 

THE FARMERS & MERCHANTS BANK Aiken W. D. McNair, President 

CAROLINA NATIONAL BANK Anderson Donavp E. Brown, President 

MARLBORO TRUST COMPANY Bennettsville H. L. Townsenp, Vice President 

THE COUNTY BANK Greenwood Joun B. SLoan, President 

THE EXCHANGE BANK OF KINGSTREE Kingstree D. L. Taytor, President 

PALMETTO BANK & TRUST CO. Lake City I. P. McWuire, President 

THE BANK OF CLARENDON Manning F. C. Reepy, President 

ARTHUR STATE BANK Union Harry M. Artuur, President 
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BIG-WIGS OF A.B.A. AND 1.B.A. greet Governor Evans at Indepen- 
dent Bankers Breakfast in Washington. Left to right in this exclusive 
staff picture: Everett Reese, incoming A.B.A. head; D. Emmert Brum- 
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tion. The situation is steadily grow- 
ing worse. A really effective bank 
holding-company bill is a must. 

Credit is the lifeblood of a nation, 
and when that nation is as large as 
ours with such varied conditions as 
exist throughout the country, it is 
impossible to give small local busi- 
nesses the credit attention they de- 
serve from a distance. And without 
credit, it is almost impossible for 
small businesses to prosper. 


“You Will Win’ 


You who are here this morning 
represent small business and you 
represent what I consider to be the 
American pattern of life. I think the 
time has come for you to take your 
cause to the country and see how 
much support you can gain. You will 
find your problem is a difficult one, 
but if you have the pioneering spirit 
that motivated your forefathers when 
they settled this country, you will 
win, because your cause is just. 

For the nation as a whole, the 
choice must always be made between 
two basically-opposed concepts of 
the economic and social order. The 
conflict between them is old and 
never-ending. 


October 1953 


The choice, to put it in the sim- 
plest terms, is between individualism 
and statism, between a competitive, 
private enterprise system — _ en- 
lightened capitalism, if you will — 
and the regimentation of a socialis- 
tic order. 


baugh, |.B.A. president; Governor R. M. Evans of Federal Reserve 
board; W. Harold Brenton, retiring A.B.A. president; Harry J. 
Harding, president of 12th District 1.B.A. 


Under the former concept, the in- 
dividual has the greatest freedom of 
choice consistent with the law and 
order of a civilized nation. He is 
essentially the captain of his own 
fate. 

Under the latter concept, he be- 
comes increasingly the captive of the 
state. END 


NORMAN C. BLETTE 
Vice Pres., Treas. & Ass’t Secy. 


WM. V. O'BRIEN 
Asst. Treasurer 


ROBERT C. SCHULTE 
Asst. Treas., Asst. Real Estate 
Asst. Trust Officer 


EASTON-TAYLOR TRUST CO. 


Organized 1911 


4915 DELMAR 
ST. LOUIS 8, MISSOURI 


OFFICERS 
WM. L. GREGORY 
President 
RALPH M. FOX JOHN C. HOF 
Vice Pres. & Secretary Vice President 


GEORGE A. NEMETH 
Vice President, Real Estate & 
Trust Officer 


JAMES L. FLOODMAN, JR. 
Asst. Treasurer 


ORVILLE B. CURTIS 
Auditor 


IN THE CENTER OF ST. LOUIS 


Member Federal Deposit Insurance Corporation 
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D. EMMERT BRUMBAUGH 
President, 

First National Bank 
Claysburg, Pennsylvania ~ 


President, 
Independent Bankers Association 
of America 


Iu Pennsylvania... 


STAUNCH SUPPORTERS OF AMERICA’S 
INDEPENDENT DUAL BANKING SYSTEM 


APOLLO TRUST COMPANY Apollo W. C. Smitu, President 
JOHN T. REEVES & CO., Bankers Beaver Falls Joun K, Reeves, President 
THE FIRST NATIONAL BANK Bellefonte NewE t B. Lone, President 
BERWICK NATIONAL BANK Berwick J. Roy Bianninc, Executive Vice 

President and Cashier 
BLOOMSBURG BANK- Bloomsburg Paut C. Wess, President 

COLUMBIA TRUST CO. 
THE BRISTOL TRUST CO. Bristol C. DonaLp Moyer, Vice Pres. and Treasurer 
FIRST NATIONAL BANK Carmichaels Ricuarp L, Batty, President 
THE FIRST NATIONAL BANK Clairton O. H. Nettson, President 
FIRST NATIONAL BANK Claysburg D. Emmert Brumpaucu, President 
FIRST NATIONAL BANK Conneaut Lake F. D. Patterson, Executive Vice President 
and Cashier 

THE DENVER NATIONAL BANK Denver Amos Hersey, Cashier 
DOWNINGTOWN NATIONAL BANK Downingtown Howarp D. Batpwin, President 
CITIZENS NATIONAL BANK East Mauch Chunk M. C. BamBercer, Cashier 


ELIZABETHTOWN TRUST COMPANY Elizabethtown J. Wayne Auncst, Treasurer 
FIRST NATIONAL BANK & TRUST CO. Elizabethtown E. O. BruBaker, Cashier 
THE UNION BANK Erie A. J. Harties, Executive Vice President 


THE CITIZENS NATIONAL BANK Evans City S. J. Irvine, Jr., President 
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Wr ARE PROUD of the part which the independent bank has 
played in building a strong nation through the years. We believe 
that the financial requirements of a community can best be served 
by a banking institution owned and managed by home folks who 


know local conditions best. 


We urge independent bankers every- 


where to unite their efforts for the protection of our free and 


competitive banking system. 
bankers because we believe independent banking serves this nation 


and its people best. 


FIRST NATIONAL BANK OF EXPORT 


FORTY FORT STATE BANK 


THE GROVE CITY NATIONAL BANK 


HANOVER SAVING FUND SOCIETY 
FARMERS & MERCHANTS BANK 


WAYNE COUNTY SAVINGS BANK 


BEAVER COUNTY TRUST CO. 
THE FIRST NATIONAL BANK 


OF NEW KENSINGTON 


THE NATIONAL BANK OF OXFORD 


MINERS SAVINGS BANK 


CITIZENS BANK OF PLEASANTVILLE 
THE FARMERS NATIONAL BANK 


THE FIRST NATIONAL BANK 
McDOWELL NATIONAL BANK 


THE FIRST NATIONAL BANK 


FIRST BLAIR COUNTY NATIONAL BANK 


WATSONTOWN NATIONAL BANK 


THE WAYNE TITLE AND 
TRUST COMPANY 


WEST MILTON STATE BANK 


THE CITIZENS BANK OF WINDGAP 


Export 
Forty Fort 
Grove City 


Hanover 
Honesdale 
Honesdale 

New Brighton 
New Kensington 


Oxford 
Pittston 
Pleasantville 
Quarryville 
Reynoldsville 
Sharon 
Shippensburg 
Tyrone 
Watsontown 
Wayne 


West Milton 
Windgap 


We are proud to be independent 


P. R. Foicut, President 
J. B. RutKowsk1, President 


J. S. Armstronc, Executive Vice President 


and Trust Officer 
C. M. Greiner, Vice President 
W. B. LesHer, President 
Epwarp C. Bet, President 


C. L. Wricut, Manager and Treasurer 


H. Burns Smitu, President 


E. H. Kerruan, President 


Curtis D. THomas, Exec. Vice President 


J. R. Kooxocey, President 
Martin H. LeFevre, Cashier 
AnpREW WHEELER, President 
Joun H. Evans, President 

J. B. Hockersmitu, President 
D. Buck, President 
Nyce PatrTerson, President 
J. H. President 


Park L. Horrman, Cashier 
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EDWARD W. HICKEY 

President, 

Tarrytown National Bank & Trust Co. 
Tarrytown 


New York Director, 
Independent Bankers Association 
of America 


Iu New York... 


STAUNCH SUPPORTERS OF AMERICA’S 
INDEPENDENT DUAL BANKING SYSTEM 


WE ARE PROUD of the part which the independent bank has 
played in building a strong nation through the years. We 
believe that the financial requirements of a community can 
best be served by a banking institution owned and managed 
by home folks who know local conditions best. We urge inde- 
pendent bankers everywhere to unite their efforts for the protec- 
tion of our free and competitive banking system. We are proud 
to be independent bankers because we believe independent 
banking serves this nation and its people best. 


THE FIRST NATIONAL BANK Addison Epwarp L. Davies, President 
THE EVANS NATIONAL BANK Angola Grorce M. Senn, President 
THE FIRST NATIONAL BANK OF CATO Cato Earu A, CuarKE, Cashier 
PENINSULA NATIONAL BANK Cedarhurst C. J. MAcHLEID, President 
OSBORNE TRUST COMPANY East Hampton Rosert E. Wirson, President 
FIRST NATIONAL BANK ‘ Highland Falls 
FIRST NATIONAL BANK OF INWOOD Inwood Wituiam F, Raienart, President 
FIRST NATIONAL BANK Lindenhurst Joun P. Warp, Executive Vice President 
LYONS NATIONAL BANK Lyons Saxon B. Gavirtt, President . 
THE MAYBROOK NATIONAL BANK Maybrook Cnartes A. Crist, Chairman of the Board 
and Cashier 
THE SILVER CREEK NATIONAL BANK Silver Creek L. Harotp CLEMENT, President 
LAFAYETTE BANK AND TRUST COMPANY _ Suffern AxBerT C. STEHLE, President 
OF SUFFERN 
TARRYTOWN NATIONAL BANK & TRUST CO. Tarrytown Epwarp W. Hickey, President 
THE WADDINGTON BANK Waddington R. B. Pike, Executive Vice President 


THE FIRST NATIONAL BANK OF WAYLAND Wayland T. J. Capron, President 
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Progress Agriculture 
With Bankers’ Cooperation 


Address at Agricultural Breakfast of A.B.A. Convention, 
In Statler Hotel, Washington, D.C., September 22, 1953 


1s A bountiful nation, a choice 
land. 

We pride ourselves on our achieve- 
ments. We build large cities, big 
industries, vital financial institutions. 
We produce immense quantities of 
goods, including bountiful supplies 
of food and fiber. 

Our economic order is better by 
far than that of any other nation. 
The fundamental reason is that our 
economy is free. 

Our economy must remain free, 
for in our free enterprise system lies 
the basic economic strength of the 
American people. 


THE SECRETARY OF AGRICULTURE, Ezra Taft Benson (left), chats with Roger J. Lewis (center), 


In recent years our thinking people 
have become more and more con- 
cerned about the rapid trend toward 
government ownership. It is gener- 
ally agreed that there is danger in 
the undue concentration of power in 
the federal government. Too many 
Americans are calling on Washing- 
ton to do for them what they should 
be willing to do for themselves. 

It is an old American principle 
that we should leave to private en- 
terprise the jobs that private enter- 
prise is able and willing to do. This 
principle was espoused by our 
President in his campaign last fall. 


publisher of THE INDEPENDENT BANKER, and W. W. Campbell of Forrest City, Arkansas, chair- 
man of the A.B.A.’s agricultural commission. This is another exclusive staff photograph. 
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Sy Epa Tape” Senson 


Secretary of Agriculture 


It is high time we had this awaken- 
ing to the dangers of excessive gov- 
ernmental adventures in business, too 
great centralization of power, and 
undue dependence on public assis- 
tance. In our agricultural policy we 
seek to counteract this dangerous 
trend. 

We believe, in short, that the prin- 
ciples of economic freedom are ap- 
plicable to farm problems. 

Since we took office, we have had 
to deal with many serious problems. 
We did not create them; we inherited 
them. 

We inherited falling farm prices 
and declining farm income. Farm 
prices fell from 113% of parity to 
95% of parity in the two years be- 
fore last January. Since then, farm 
prices have averaged 93 or 94% of 
parity every month. We have checked 
the price decline. 

We inherited falling beef prices, 
declining foreign trade, excess stocks 
of cotton, wheat, and corn. More- 
over, we have had to cope with a 
severe drouth. We have attacked all 
these problems decisively — and our 
actions are bearing fruit. 

It is quite apparent to all of us 
that present farm programs are in- 
adequate. 


The Weak Spots 


1. They are inadequate because 
they do not build markets to put 
products into use at fair prices. 

2. They are inadequate because 
they do not permit desirable adjust- 
ments to take place in our farm eco- 
nomy which will place the farmer 
on a sounder footing. 

3. They are inadequate because 
they fail to provide sufficient incen- 
tive for self-initiative and self-help 
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CHARLES B. VEGHTE 
President, 

Riverside Trust Company 
Riverside 


New Jersey Director, ; 
Independent Bankers Association 
of America 


Iu Mew Yersey... 


STAUNCH SUPPORTERS OF AMERICA’S 
INDEPENDENT DUAL BANKING SYSTEM 


WE ARE PROUD of the part which the independent bank has 
played in building a strong nation through the years. We 
believe that the financial requirements of a community can 
best be served by a banking institution owned and managed 
by home folks who know local conditions best. We urge inde- 
pendent bankers everywhere to unite their efforts for the protec- 
tion of our free and competitive banking system. We are proud 
to be independent bankers because we believe independent 
banking serves this nation and its people best. 


THE FIRST NATIONAL BANK Allendale Epwarp Hamitton, Exec. Vice President 
THE BRANCHVILLE NATIONAL BANK Branchville C. M. FisHer, Jr., Exec. Vice President 

: EDGEWATER NATIONAL BANK Edgewater H. Ciype Homes, Exec. Vice President 

! THE FIRST NATIONAL BANK Freehold CiirrorD Hance, President 
THE HILLSDALE NATIONAL BANK Hillsdale W. M. Horrman, President ‘ 
THE LEONIA BANK AND TRUST COMPANY Leonia Rosert B. Hansen, Exec. Vice President 
THE FIRST NATIONAL BANK OF MARLTON Marlton Wituiam L. McMuttan, Cashier 
FIRST NATIONAL BANK & TRUST CO. Paulshoro Frank S. Flowers, Exec. Vice President | 
RIVERSIDE TRUST COMPANY Riverside CuHar_es B. VecuTe, President 
THE FIRST NATIONAL BANK Sayreville C. W. Rosinson, Execuiwve Vice President 7 
SOUTH AMBOY TRUST CO. South Amboy Georce A. Kress, Executive Vice President 
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(Continued from Page 37) 


upon the part of the owner, the hand- 
ler, the processor, and the end dis- 
tributor. 

4. They are inadequate because 
they do not encourage the best use of 
our agricultural resources. 

5. They are inadequate because 
at times they price such commodities 
as wheat and cotton out of world 
markets, and dairy and other pro- 
ducts out of domestic markets. 

6. They are inadequate because 
they tend to hold a price umbrella 
over synthetic and substitute pro- 
ducts, which in turn take over our 
farm markets. 

Plainly, a new program is needed. 


A New Program 


As guides in the formulation of 
future farm policies, I believe the 
following are essential : 

1. The program must provide for 
a constantly improved farm economy. 

2. It must fully protect the farm- 
ers’ freedom of choice. 

3. It must be in the farmers’ in- 
terest. 

4. It must be in the public interest. 

5. It must be financially practical. 
If it is not financially practical, it 
will fail. Remember the potato 
fiasco ? 

6. It must be geared to use rather 
than storage — build, not destroy 
markets. 

7. It must solve problems, not 
create them. 

8. It must square with American 
principles. 

The only program that can long 
succeed is one that is oriented toward 
sound objectives, that is workable, 
and that has the support of farmers, 
and all citizens represented by the 
Congress. 


EZRA TAFT BENSON 
“Our desire is to work with you”. 


Our entire economy is in the pro- 
cess of adjusting itself to changed 
conditions. 

In the past two decades we have 
passed from depression to war, to 
peace, to war again, and now we are 
in a period of neither peace nor war. 
The adjustments to a peacetime eco- 
nomy must be met by all economic 
groups: industry, labor, agriculture, 
and finance. We must all work to- 
gether to make the change orderly 
and easily. 


Depend on Bankers 

We depend greatly upon bankers 
to assist farmers in making their ad- 
justment. You hold one of the keys 
to the door of agricultural prosperity 
and security. We look to you for 
thoughtful and constructive action 
in fulfilling your vital role. 

Stay with your farm customers, 
even when weather or economic con- 


ditions make debt repayment less 
favorable. Many farmers who have 
recently entered agriculture and con- 
tracted large debts are finding it 
more difficult to repay loans now 
than when farm commodity prices 
were rising. Both banker and _ bor- 
rower need to plan carefully in meet- 
ing the adjustments that have arisen 
because of drouth and, lower farm 
commodity prices. Bankers for the 
most part have continued to carry 
their farm borrowers and have gone 
to the limit in taking care of their 
recurring credit needs. I am sure 
you realize the necessity of meeting 
these credit requirements to maintain 
a sound agriculture. 


A Bright Outlook 


The prospects for agriculture are 
good. Employment is at an all-time 
high. The farm balance sheet is ex- 
tremely favorable. Population is in- 
creasing steadily, providing larger 
markets for the future. Our people 
want good diets, even better diets 
than now. The rural banks are faced 
with a wonderful opportunity to 
strengthen our: rural economy. 

Bankers can play an effective role 
by encouraging sound conservation 
and soil-building programs on the 
individual farms and ranches in their 
local communities. Credit programs 
to support sound soil improvement 
practices have paid good dividends 
in the past, and will continue to do 
so. Credit plans designed to help 
farmers change over to a diversified, 
better-balanced farming pattern are 
urgently needed in many areas. 

Livestock production, especially 
where farmers are embarked on a 
program of pasture development, 
can be greatly aided by wise lending 
practices. One of the big problems 
right now is the balancing of live- 
stock numbers on the individual 
farm with the production of feed on 
that farm. I urge you to give gui- 


(j 
Municipal Securities Exclusively 
* Bought * Sold * Quoted 
ST. PAUL PHONE 93 East SixtH STREET MINNEAPOLIS PHONE 
GArfield 9661 St. Pau 1, MINNESOTA PRior 6423 
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J. V. JOHNSON 
President, 

Johnson County Bank 
Tecumseh 


Ju Nebrarha... 


STAUNCH SUPPORTERS OF AMERICA’S 
INDEPENDENT DUAL BANKING SYSTEM 


WE ARE PROUD of the part which the independent bank has 
played in building a strong nation through the years. We 
believe that the financial requirements of a community can 
best be served by a banking institution owned and managed 
by home folks who know local conditions best. We urge inde- 
pendent bankers everywhere to unite their efforts for the protec- 
tion of our free and competitive banking system. We are proud 
to be independent bankers because we believe independent 
banking serves this nation and its people best. 


FIRST NATIONAL BANK 

FARMERS & MERCHANTS BANK 
CROFTON STATE BANK 

FIRST NATIONAL BANK OF FREMONT 
FIRST NATIONAL BANK 

GRESHAM STATE BANK 

HAVELOCK NATIONAL BANK 

THE FIRST STATE BANK 

FARMERS STATE BANK 

FARMERS AND MERCHANTS BANK 
THE FARMERS STATE BANK OF MILLARD 


FARMERS & MERCHANTS NATIONAL BANK 


FIRST NATIONAL BANK OF OMAHA 
NEBRASKA STATE BANK 

BANK OF PERU 

PETERSBURG STATE BANK 
JOHNSON COUNTY BANK 

STATE BANK OF TRENTON 

FIRST NATIONAL BANK 
COMMERCIAL STATE BANK 


Belden 
Ceresco 
Crofton 
Fremont 
Fullerton 
Gresham 
Lincoln 
Lodgepole 
Maywood 
Milford 
Millard 
Oakland 
Omaha 
Ord 

Peru 
Petersburg 
Tecumseh 
Trenton 
Wahoo 
Wausa 


Second Vice President, 
Independent Bankers Association 
of America 


G. E. Barks, President 

Cart Mostrom, Executive Vice President 
Epwin W. Tauer, President and Cashier 
Wm. N. Mitten, President 

E. M. Brack, Executive Vice President 
ARTHUR WaALForD, Cashier 

D. R. Fawcett, Executive Vice President 
A. C. Peterson, President 

R. M. Roacu, Cashier 

M. W. President 

G. E. Netson, President 

Cuase NeEuMANN, Executive Vice President 
Joun F. Davis, President 

C. J. MorTEnsEN, President 

CarROLL Lewis, President 

A. Emstey CHITTENDEN, Vice President 
H. W. Scuepman, Vice President 

A. THuMAaN, President 

E. E. Piacek, Chairman of the Board 

H. J. Vice President 
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EZRA TAFT BENSON 


(Continued from Page 39) 


dance to your farm clients in plan- 
ning for balanced livestock and crop 
production as a means to increase 
income and financial stability. 

Now that land prices have leveled 
off, it is doubly important for farm- 
ers and bankers alike that specula- 
tive land loans continue to be shunn- 
ed. That you have done this in the 
past is a source of our present 
strength. I urge you to continue to 
discourage borrowing based upon the 
expectation of abnormally high or 
rising farmland and commodity 
prices. The real value of farm and 
ranchland depends today, as always, 
on its relative ability to produce in- 
come year after year. It is more 
necessary today than for some years 
that farmers accumulate and safe- 
guard sufficient financial reserves. 

Wherever it is feasible, country 
banks have much to gain through 
outside-the-bank agricultural activi- 
ties conducted by full-time employees 
trained in agriculture. I understand 
that hundreds of banks are now op- 
erating such programs. 


MEMBER . . . Federal Deposit Insurance Corporation . . 


dependent Bankers Association . 


I am gratified to learn also that 
many state bankers associations are 
sponsoring credit schools in cooper- 
ation with their colleges of agricul- 
ture. Surely, this is a sound move to 
foster better understanding of agri- 
cultural problems. It will promote 
the welfare of all our people, farm 
and non-farm. 

As you know, the farm credit sys- 
tem is again to be independent. This 
is in fulfillment of a pledge Presi- 
dent Eisenhower made in Omaha 
last year. The legislation providing 
for greater farmer participation in 
the ownership and control of the 
farm credit system was signed by the 
President on August 6. We are happy 
to see the credit system move back 
closer to farmers. 

These aims that I have mentioned 
are, I know, in close agreement with 
the goals set up by the agriculture 
commission of the A.B.A. They are 
extremely important aims, not only 
for farmers and bankers, but for 
the whole country. In this period of 
adjustment through which every ele- 


BANK OF COMMERCE 


ESTABLISHED 1893 


SHERIDAN, WYOMING 


Guy Srunczon, President 


Now, more than ever before, independent bankers must present 
a united front in defense of our God-given heritage of private 
‘enterprise and independent banking. 
selves always to work with ever-greater enthusiasm and effort! 


Let us rededicate our- 


. Wyoming Bankers Association . . . In- 
. . American Bankers Association . . . Financial Public Relations 


ment of our economy is passing, we 
need the fullest measure of mutual 
understanding and cooperation. We 
in the Department of Agriculture will 
not be outdone in extending a cooper- 
ative hand to all elements of our 
economy for the welfare of the en- 
tire nation. 

We have been talking about mate- 
rial things, but you and I know that 
material possessions are not our 
greatest asset. The greatest wealth 
we have in this country is our youth 
— our boys and girls — the future 
leaders of this choice land. 

Give some time and assistance to 
the young people. 

I am most happy to know so many 
bankers are making it their concern 
to work with our young rural people. 
Continue to encourage thrift, for 
this is one means to help agriculture 
on a solid financial footing. 

The rural banks of America are 
favored with a wonderful opportu- 
nity to strengthen our rural economy. 
I commend you for the job you have 
done in the past. 

Our desire is to work with you, 
and to place upon your shoulders as 
much as possible the responsibility 
for financing the farm programs. END 


Association . . . National Association of Bank Auditors and Comptrollers. ee 
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N. B. MATTHEWS 
President, 
Basin State Bank 
Stanford 


Montana Director, 
Independent Bankers Association 
of America 


Ju UWUontana... 


STAUNCH SUPPORTERS OF AMERICA’S 
INDEPENDENT DUAL BANKING SYSTEM 


WE ARE PROUD of the part which the independent bank has 
played in building a strong nation through the years. We 
believe that the financial requirements of a community can 
best be served by a banking institution owned and managed 
by home folks who know local conditions best. We urge inde- 
pendent bankers everywhere to unite their efforts for the protec- 
tion of our free and competitive banking system. We are proud 
to be independent bankers because we believe independent 
banking serves this nation and its people best. 


MONTANA NATIONAL BANK Billings F. N. Saver, President 

SECURITY TRUST & SAVINGS BANK Billings OQ. M. Jorcenson, President 

GALLATIN TRUST & SAVINGS BANK Bozeman Brooke Hartman, President 

SECURITY BANK & TRUST COMPANY Bozeman J. D. Street, President 

THE YELLOWSTONE BANK Columbus B. M. Harris, President 

BANK OF GLACIER COUNTY Cut Bank L. A. CHRISTENSEN, President 

DEER LODGE BANK AND TRUST CO. Deer Lodge Henry J. Hutt, Cashier 

THE FIRST NATIONAL BANK OF FAIRFIELD Fairfield Ws. L. Ouson, Executive Vice President | 
FIRST STATE BANK OF FROID Froid S. B. WALLANDER, Executive Vice President 
FIRST NATIONAL BANK Geraldine W. W. Cartey, Vice President and Cashier { 
FARMERS-STOCKGROWERS BANK Glasgow C. H. BrocxsmitH, Vice President 

FIRST NATIONAL BANK Glasgow A. B. Frieptunp, President 

THE CONTINENTAL NATIONAL BANK Harlowton R. G. Jounson, Cashier-Manager 

FIRST NATIONAL BANK Hinsdale R. E. Hitiman, Executive Vice President 

BASIN STATE BANK Stanford N. B. Mattuews, President 

FARMERS AND STOCKMENS BANK Valier N. S. Swanson, President 
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A Quicky ‘“‘PROFILE”’ 


Meet Everett Reese 
New A.B.A. President is Another 


Active Community Banker 


D. Reese, newly-elected 
president of the American Bankers 
Association, was born in Columbus, 
Ohio, graduated from Ohio State 
University in 1919, served as an in- 
structor in the school of commerce 
there in 1919-20, at Georgia School 
of Technology in Atlanta in 1920-21, 
and part-time at Denison University 
in 1922-23. 

He joined the staff of the Park Na- 
tional Bank of Newark, Ohio, in 
1921, became its president and a di- 
rector in 1926. Mr. Reese was presi- 
dent of the Ohio Bankers Associa- 
tion in 1942-43. 


Long A.B.A. Record 

In the A.B.A., Mr. Reese served on 
the executive council in 1943-46, and 
also on the federal legislative coun- 
cil during the same period. He was a 
member of the small-business credit 
commission from the time of its in- 
ception in 1944 until 1952, and chair- 
man in 1948-52. He was a member of 
the credit policy commission in 1949- 
52. At the Atlantic City convention 


last year he was named vice presi- 
dent of the association. 

Mr. Reese served as a member of 
the national voluntary credit re- 
straint committee in 195] and 1952, 
and as a member of the small busi- 
ness advisory committee to the Secre- 
tary of Commerce. 


Busy in Education 


He has been a member of the 
faculty of the Graduate School of 
Banking since 1949, lecturing in the 
field of credit. He likewise is a lec- 
turer at the School of Banking at the 
University of Wisconsin. 

The new A.B.A. head is a director 
of a number of businesses and indus- 
tries in central Ohio. He is a trustee 
of Denison University, of the Deni- 
son University Research Foundation, 
and of the Ohio State University de- 
velopment fund. He is a past presi- 
dent of the Newark (Ohio) Chamber 


of Commerce. 


Mr. and Mrs. Reese have four chil- 


dren. END 


MR. AND MRS. REESE were caught by THE INDEPENDENT BANKER camera as she offered con- 
gratulations immediately following his election to the presidency. The Reeses have four children. 
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CLASSIFIED 
* ADS 


Advertising rates in this department: 10c per 
word, except words in capital letters are 15¢ 
each. Blind address computed as six addi- 


tional words. 

In replying to blind ads, address as follows: 
Box # 
c/o The Independent Banker 
625 Second Avenue South 
Minneapolis, Minnesota 


WINDOW COIN WRAPPERS 
You can’t beat this for value. Only 65c per 
1,000 on your initial order for any quantity. 
Printed two colors for easy visibility. WAT- 
KINS COMPANY, Napoleon, Ohio. 


FOR SALE 


1 nest 100 steel type safety deposit boxes; 
2 recond. Brandt money changers; 
2 recond. Staats money changers; 
1 Abbott money counter and packer; 
2 check cancelling machines; 
Several 3 x 5 and 4 x 6 steel Kardex cabinets; 
1 8-dr. steel check file; 
1 Rem.-Rand insulated posting cabinet; 
1 Diebold insulated posting cabinet; 
1 bank money chest. 
C. A. Doyle 
316 Gibson St. 
Eau Claire, Wis. 


BANKERS! 
Brighten your office with a cheery Vinylite 

plaque reading: 

Old bankers never die, 

They just lose interest. 
Makes a sprightly and unusual gift. Only 
$1.45 postpaid. Crown Accessories, Box 
6195B Apex, Washington, D.C. 


TROPICAL FISH 
TROPICAL FISH and supplies. Save! Repre- 
sentative your area will supply. Write 
NMOAE, Box 4635, Los Angeles 24, Cali- 
fornia. 


WANTED: 
MALE CLERKS 


We can use two or 
three bank clerks, with at 
least five years’ country 
bank experience. Must be 
married and under 30 
years of age. $65 per 
week starting salary. 


PEOPLES 
NATIONAL BANK 


MIAMI SHORES, FLORIDA 
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W. L. GREGORY 

President, 

Easton-Taylor Trust Company 
Saint Louis 


Missouri Director, — 
Independent Bankers Association 
of America 


Iu Missouri... 


STAUNCH SUPPORTERS OF AMERICA’S 
INDEPENDENT DUAL BANKING SYSTEM 


WE ARE PROUD of the part which the eo gee gg bank has 


played in building a strong nation throug 


the years. We 


believe that the financial requirements of a community can 
best be served by a banking institution owned and managed 
by home folks who know local conditions best. We urge inde- 
pendent bankers everywhere to unite their efforts for the protec- 
tion of our free and competitive banking system. We are proud 
to be independent bankers because we believe independent 
banking serves this nation and its people best. 


GRAVOIS BANK Affton Au J. Dit, President 

BANK OF BLOOMSDALE Bloomsdale _R. P. Carron, President 

FARMERS STATE BANK Cameron E. G. Ursan, President 

CITIZENS BANK OF FESTUS Festus E. P. Burroucus, Cashier 
AMERICAN STATE BANK OF FLAT RIVER Flat River E. J. Francis, Cashier | 
CITIZENS BANK OF GRANT CITY Grant City W. M. C. Dawson, President 

FARMERS AND MERCHANTS BANK Green Ridge CC. A. Wispom, President 


BALTIMORE BANK OF KANSAS CITY 


SOUTH SIDE BANK OF KANSAS CITY Kansas City Frep R. Wyrscn, President 

BANK OF KENNETT Kennett J. C. Wetman, President 

MARCELINE STATE BANK Marceline H. E. Traper, President 
THE CITIZENS BANK OF OWENSVILLE Owensville A. F. Bercer, Cashier 
HOME TRUST COMPANY Perryville E. H. Brenxe, Vice Pres. and Secretary | 
THE PARK BANK OF ST. JOSEPH St. Joseph Cuartes F, Scnarr, President | 
EASTON-TAYLOR TRUST COMPANY St. Louis W. L. Grecory, President | 
THE PLAZA BANK OF ST. LOUIS St. Louis Joun R. Kirk, Jr., President | 
UNITED BANK OF UNION Union R. A. Aranp, Cashier | 


Kansas City 


Georce H. President 
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A Quicky ‘*PROFILE”’ 


Meet Homer Livingston 


A.B.A. Will Hear Much From This 
Chicago Banker, Its New V.P. 


Hose J. Livincston, new vice 
president of the American Bankers 
Association destined to ascend to the 
presidency in 1954, is president and 
a director of the First National Bank 
of Chicago, a native of that city and 
product of its public schools. 

He graduated from John Marshall 
Law School there in 1924 with an 
L.L.B. degree, and last year he was 
awarded an honorary L.L.D. degree 
from Washington and Jefferson Col- 
lege, Washington, Pennsylvania. 


31 Years With First 

Mr. Livingston entered the bank- 
ing business with the First of Chi- 
cago in 1922, became an assistant 
attorney in 1930, attorney in 1934, 
counsel in 1944, vice president in 
1945, director in 1948, president in 
1950. 

In the A.B.A., Mr. Livingston was 
a member of the committee on fed- 
eral legislation and chairman of the 
sub-committee on bankruptcy — in 
1940-50, and a member of the credit 


policy commission in 1949-50. He 
served as a member of the legisla- 
tive committee and the council of 
administration of the Illinois Bank- 
ers Association in 1944-45. 


Interests Are Many 
Mr. Livingston is chairman of the 
executive committee and chairman of 
the stock trustees of the Monon Rail- 
road, director of the Continental 
Casualty Company and the Continen- 
tal Assurance Company, and presi- 
dent of the National Safe Deposit 
Company. He long has been active in 
Chicago civic affairs, at present is a 
trustee of the University of Chicago, 
trustee and treasurer of the Art In- 
stitute of Chicago, commissioner of 
the Chicago Medical Center district, 
director and treasurer of Chicago 
Boys Clubs, Inc., and trustee of the 
Chicago Child Care Society and of 
the Farm Foundation. 
Mr. Livingston is married, has one 
son, lives in River Forest, Illinois. 
END 


TWO VICE PRESIDENTS shake hands as W. J. Bryan (right) of Nashville, Number 2 man in 
the 1.B.A., congratulates Homer J. Livingston of the A.B.A. following the latter's electi 
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LETTERHEADS 
FOLDERS 

RECEIPT BOOKS 
LEGAL FORMS 
CATALOG PAGES 
BOOKLETS 

TAGS — LABELS 


BANK STATEMENTS — BANK FORMS 
DEPOSIT SLIPS, ALL TYPES 
AUTHORIZED DEALER 
MOORE BUSINESS FORMS, INC. 


LITTLE PRESS, INC. 


6253 PENN AVENUE SO. 
MINNEAPOLIS 23, MINN. 


BOUGHT 


BANK and SOLD 


A CONFIDENTIAL, PERSONAL SERVICE 
FOUNDED ON 25 YEARS EXPERIENCE 


BANKERS SERVICE COMPANY 


HENRY H BYERS Pres SHAFFER VP UNTIEDT VP 


Lock Box 1435 
DES MOINES 5 IOWA 


Lock Box 1421 
COLORADO SPRINGS COLO 


i KEENAN & CLAREY, Inc. 


Catholic Church Securities 


806 NATIONAL BUILDING 
MINNEAPOLIS 2, MINN. 
ATlantic 3522 


CREDIT LIFE COVERAGE 
Write Home Office for details. Pyramid 


Perfect Plan. . . . It will fit your needs. 
PYRAMID 

LIFE INSURANCE COMPANY’ 
HOME OFFICE 


CHARLOTTE, NORTH CAROLINA 
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STAUNCH SUPPORTERS 


FIRST NATIONAL BANK Alden 
NORTH AMERICAN STATE BANK Belgrade 
SWIFT COUNTY BANK Benson 
BLUE EARTH STATE BANK Blue Earth 
CITIZENS STATE BANK OF BRANDON Brandon 
STATE BANK OF BRICELYN Bricelyn' 
UNION STATE BANK OF BROWNS VALLEY __ Browns Valley 
CALUMET STATE BANK Calumet 
CAMBRIDGE STATE BANK Cambridge 
FIRST STATE BANK Clearbrook 
CLINTON STATE BANK Clinton 
FIRST NATIONAL BANK Coleraine 
FIRST STATE BANK OF COSMOS Cosmos 
EMPIRE STATE BANK Cottonwood 
STATE BANK OF DARFUR Darfur 
STATE BANK OF EASTON Easton 
THE BANK OF ELK RIVER Elk River 
ELLSWORTH STATE BANK Ellsworth 
THE STATE BANK OF FARIBAULT Faribault 
FIRST STATE BANK OF FERTILE Fertile 
CITIZENS STATE BANK OF GIBBON Gibbon 
SECURITY STATE BANK Glencoe 
GLENWOOD STATE BANK Glenwood 
GOODHUE STATE BANK Goodhue 
STATE BANK OF GREENWALD Greenwald 
FARMERS STATE BANK OF HAMEL Hamel 
STATE BANK OF HAMPTON Hampton 
STATE BANK OF HANSKA Hanska 
SECURITY STATE BANK OF HOWARD LAKE Howard Lake 
LA CRESCENT STATE BANK La Crescent 
CITIZENS STATE BANK OF LAFAYETTE Lafayette 
STATE BANK OF LAKE ELMO Lake Elmo 


JESSE OLSON 
President, 
State Bank of Redwood Falls 


Minnesota Director, 
Independent Bankers Association 
of America 


Iu WUiunesota . 


INDEPENDENT DUAL BANKING SYSTEM 


OF AMERICA’S 


J. F. Greevey, President 

H. G. Borcerpinc, President 
Pau. W. Ganprup, Vice President 
F. E. Hansen, Vice President 
Leroy O. WALLIN, President 
E. O. Lunp, President | 
STANFORD Ronninc, President 

Ho it, Executive Vice President 

Eimer V. Erickson, President 

A. HeNpERSON, Cashier 


W. C. Hott, President 

H. L. Swanson, Cashier 

Guy S. Bacon, President 

H. O. Jounson, President 

T. W. Loonan, Cashier 

M. J. Dwyer, Executive Vice President 

E. A. Netson, President 

JoHN CARLANDER, President 

Davin E. Hanson, President 
Joun A. Kiecker, President | 
A. W. Hoese, President 
E. A. Water, President 
D. D. Center, Vice President and Cashier 
T. G. Wurst, President 

H. J. DorwetLer, President 

A. MUELLERLEILE, Cashier 

Henry ANDERSON, Executive Vice President 

ALBERT G. REITER, President 

Ratpu M. Jones, Vice President 

T. W. Hatverson, Cashier 

E. A. Beutet, Cashier 
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Wer ARE PROUD of the part which the independent bank has 
played in building a strong nation through the years. We believe 
that the financial requirements of a community can best be served 
by a banking institution owned and managed by home folks who 
know local conditions best. We urge independent bankers every- 
where to unite their efforts for the protection of our free and 
competitive banking system. We are proud to be independent 
bankers because we believe independent banking serves this nation = 
and its people best. 


FIRST NATIONAL BANK LeCenter C. C. Trax.er, Cashier 
THE CITIZENS NATIONAL BANK Madelia J. G. Otson, Cashier 
OF MADELIA 
FIDELITY STATE BANK Minneapolis C. HerBert CorNELL, President 
MARQUETTE NATIONAL BANK Minneapolis Russet L. Storespery, President 


| 13th AVENUE STATE BANK OF MINNEAPOLIS Minneapolis Ray Mixo.ajczyK, Executive Vice 
| President and Cashier 


AMERICAN STATE BANK OF MOORHEAD Moorhead O. M. Aime, Executive Vice President 


FARMERS & MERCHANTS STATE BANK New York E. H. BuerKue, Executive Vice President - 
Mills and Cashier 
THE FIRST NATIONAL BANK Northfield J. D. Nuttinc, President 
OTISCO STATE BANK Otisco C. B. ARVESEN, President 
FARMERS STATE BANK OF RAPIDAN Rapidan AtrreD E, Precut, President 
FARMERS STATE BANK Raymond H. C. Feic, President 
RED LAKE COUNTY STATE BANK ' Red Lake Falls WALTER JoHNSON, Cashier 
THE STATE BANK OF REDWOOD FALLS RedwoodFalls Jesse Otson, President 
RICHFIELD STATE BANK Richfield SELMER L. JerpBak, President 
STATE BANK OF RICHMOND Richmond Jos. J. Dot1, Cashier 
ST. CLAIR STATE BANK St. Clair G. H. Husmer, Chairman of the Board, 
Vice President and Cashier 
| ST. CLOUD NATIONAL BANK St. Cloud D. J. Fouquette, President 
] AMERICAN NATIONAL BANK St. Paul Rouun O. Bisnop, President 
CHEROKEE STATE BANK OF ST. PAUL St. Paul Russe. M. GEseE., President 
| FALCON HEIGHTS STATE BANK St. Paul Ratpx H. Sanrorp, Cashier 
STATE BANK OF SARGEANT Sargeant THeEo. Knutson, Cashier 
| FIRST STATE BANK OF SAUK CENTRE Sauk Centre Ben DuBois, President 
DROVERS EXCHANGE STATE BANK South St. Paul F. R. Scuiicutine, President 
FIRST STATE BANK OF STEWART Stewart LesTER LipKE, President 
PEOPLES STATE BANK OF TRUMAN, INC. Truman B. J. DaLLMAN, President 
AMERICAN STATE BANK OF WATERTOWN Watertown H. J. Sterren, President 
WAYZATA STATE BANK Wayzata Wayne Biackmarr, Cashier 
THE WINONA NATIONAL AND SAVINGS BANK Winona S. J. Kryzsko, President 
CITIZENS STATE BANK OF WINSTED Winsted J. J. Sterner, President 
STATE BANK OF WOOD LAKE Wood Lake H. G. Hamre, President 
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STAUNCH SUPPORTERS OF AMERICA’S 
INDEPENDENT DUAL BANKING SYSTEM 


WE ARE PROUD of the part which the independent bank has 
played in building a strong nation through the years. We 
believe that the financial requirements of a community can 
best be served by a banking institution owned and managed 
by home folks who know local conditions best. We urge inde- 
pendent bankers everywhere to unite their efforts for the pro- 
tection of our free and competitive banking system. We are 
proud to be independent bankers because we believe inde- 
pendent banking serves this nation and its people best. 


Ju Louisiana... 
SECURITY NATIONAL BANK Alexandria 
J. T. Murcuison, President 
CITY SAVINGS BANK & TRUST CO. De Ridder 
HersertT H. Pye, President 
THE PLANTERS BANK & TRUST COMPANY Haynesville 
J. G. Rankin, Vice President and Cashier 
JEFF DAVIS BANK & TRUST COMPANY Jennings 
FRANK A. GALLAUGHER, Executive Vice President 
GULF NATIONAL BANK Lake Charles 
Sam M. Ricnarp, President 
OIL CITY BANK Oil City 
O. B. Roserts, President 
FIRST STATE BANK OF PLAIN DEALING Plain Dealing 
Joun J. Doves, President 
BANK OF COMMERCE & TRUST co. St. Francisville SAM M. pon 
Ciayton RutLepce, Vice President and Cashier President, Gulf National Bank of Lake 
Charles; Louisiana Director, Independent 
Bankers Association of America. 


Mississippi... 


HANCOCK BANK Bay St. Louis 
Leo W. SEAL, President 


CANTON EXCHANGE BANK Canton 
F. E. ALLEN, President 

COMMERCIAL BANK DeKalb 

THE FIRST NATIONAL BANK OF LAUREL Laurel 
McW. Beers, Cashier 

MAGNOLIA BANK Magnolia 
S. E. Basincton, President 

BANK OF SARDIS Sardis 
LEO W. SEAL J. Q. West, President 


President, Hancock Bank, Bay St. Louis; 
Mississippi Director, Independent Bankers 
Association of America. 
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A Quicky 


Meet Sherman Drawdy, 
New A.B.A. Treasurer 


Past President of Georgia Bankers 
Has Had Long Career in Banking 


ies Drawpy, elected by the 
American Bankers Association’s exe- 
cutive council to the post of treasurer 
at the Washington convention, was 
born in Groveland, Florida, and at- 
tended schools there. 


In Banking 32 Years 


He entered the banking business in 
1921 as a clerk in the Bank of 
Groveland, advanced to cashier in 
1924. Two years later he joined the 
Florida state banking department as 
an examiner, a post he held for 
seven years. In 1933 he joined the 
Federal Deposit Insurance Corpora- 
tion, soon became senior examiner 
in the Sixth Federal Reserve dis- 
trict for the Federal Reserve Bank 
of Atlanta. 

Mr. Drawdy became associated 
with the Georgia Railroad Bank & 
Trust Company at Augusta in 1936, 
as vice president and comptroller. 
After being advanced to vice presi- 
dent and cashier, and later to first 
vice president and cashier, he was 
elected president in 1947, 

He has long been active in bankers’ 
association affairs, is a past president 
of the Georgia Bankers Association. 


In the A.B.A., Mr. Drawdy was , 


state vice president for Georgia of 
the organization committee in 1946- 
47, regional vice president of the or- 
ganization committee in 1947-49, 
member of the federal legislative 
council and of the executive council 
in 1949-52, and a member of the 
state banking departments commit- 
tee of the state bank division in 
1950-51. He was a member of the 
executive committee of the state bank 
division in 1950-53, and of the divi- 
sion’s legislative committee in 1951- 
53, Georgia state chairman of the 
Treasury savings bonds committee 
in 1951-53, and member of the com- 
merce and marine commission in 
1952-53. 


Several Major Posts 


Besides his presidency of the 
Georgia Railroad Bank & Trust Com- 
pany, Augusta, Mr. Drawdy is a di- 
rector of North Augusta Banking 
Company, Jackson Cash Depository, 
Augusta Lumber Company, Castle- 
berry:s Food Company, and Cato 
Stores, Inc. 


Mr. Drawdy is married, has two 
children, lives in Augusta. END 


SHERMAN DRAWDY (left) compares notes with B. M. Harris (center), retiring head of the state 
bank division, and Melvin Miller of the A.B.A. staff. Mr. Drawdy is the new A.B.A. treasurer. 
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BANKS BOUGHT SOLE 


48 YEARS OF CONFIDENTIAL DIGNIFIED SERVICE 


Zohe OW Reliable 
CHARLES E. WALTERS CO. 


1313 FIRST NATIONAL BANK BUILDING OMAHA, NEBR. 


BASIN 
STATE 
BANK 


Central Montana’s 
OLDEST Bank 


Capital, Surplus 
and Reserves 
$157,500.00 


STANFORD, 
MONTANA 


Member 
Federal Deposit 
Insurance Corporation 


FIGHT 
MUSCULAR 
DYSTROPHY 


MUSCULAR DYSTROPHY ASSNS. 


38 BROADWAY,N.Y.C.6 
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STAUNCH SUPPORTERS OF AMERICA’S 
INDEPENDENT DUAL BANKING SYSTEM 


WE ARE PROUD of the part which the independent bank has 
played in building a strong nation through the years. We 
believe that the financial requirements of a community can 
best be served by a banking institution owned and managed 
by home folks who know local conditions best. We urge inde- 
pendent bankers everywhere to unite their efforts for the protec- 
tion of our free and competitive banking system. We are proud 
to be independent bankers because we believe independent 
banking serves this nation and its people best. 


Iu Rentuchy... 


BEAVER DAM DEPOSIT BANK Beaver Dam 
MarsHALL Barnes, President 


THE FIRST NATIONAL BANK Falmouth 
Geo. C. Braprorp, Executive Vice President 


BANK OF MIDDLETOWN Middletown 
M. W. Ross, President 


Tu Maryland.., 


THE FIRST NATIONAL BANK OF CUMBERLAND — Cumberland 
A. W. Tinnat, President 


THE FIRST STATE BANK OF GRANTSVILLE Grantsville 
7 7 resident, Bank o aver Dam; Kentuc 
J.P. Faney, Vice President Independent Bankers p 
of America. 
Iu Tennessee... 
THE FIRST NATIONAL BANK Athens 
G. C. Graves, President and Trust Officer 
MERCHANTS BANK Cleveland 
Greorce W. THorocoop, Executive Vice President 
BANK OF COWAN Cowan 
G. M. THorocoop, President 
THE NATIONAL BANK OF COMMERCE Jackson 
Simpson President 
FARMERS-PEOPLES BANK Milan 
C. V. ALEXANDER, Vice President 
THIRD NATIONAL BANK Nashville 
W. J. BRYAN W. J. Bryan, Vice President 
Vice President, Third National Bank of 
Nashville; Tennessee Director and First THE UNION BANK Pulaski 
Vice President, Independent Bankers Asso- THURMAN SMITH, President 


ciation of America. 
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Can You Name the 
Biggest Club the Nation? 


It Boasts Some 12 Million Happy Members 
And Extends Even Into Other Countries 


© ass YOU NAME some really very, very large club jn America? How 
many members does that club have? You yourself may be a member of it! 


The club that came to your mind in answer to this question very 


likely may be in the list below. 
ing to the 1953 World Almanac: 


National Automobile Club 


Boy Scouts of America . 
Shriners 


Knights of Pythias 


b of C 


Junior Ch 


There is in America today a unique 
club which has a membership that 
not only exceeds any single club or 
organization mentioned above, but 
also exceeds by a wide margin more 
than half the grand total of all the 
groups in this long list! 

Twelve million people from all 
walks of life are happy members of 
this biggest club in the nation. Mem- 
bership in every state of the Union 
has overflowed into the U.S. posses- 
sions of Puerto Rico and Hawaii, 
‘and into Canada. 

Club meetings invariably are in- 
formal and very brief, and usually 
on a weekly basis. They are held in 
conveniently located buildings, most 
generally in the center of a town or 
in the hub of principal shopping or 
trading centers. 


It’s Truly Different 


There are no noontime luncheons, 
nor initiation rites, nor ceremonial 
proceedings, yet club members get an 
enormous thrill from belonging to 
their club. Their neatly-printed cer- 
tificates of club membership become 
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These membership figures are accord- 


one of their most highly prized pos- 
sessions. 

Club membership is not free. 
Members must pay. Yet while some 
large national clubs lose a portion 
of their membership each year be- 
cause certain members do not like to 
pay the membership dues, in the case 
of the biggest club in the nation the 
very insistence upon regular club 
payments at each and every meeting 
is one of the secrets for the great 
enthusiasm of the members! 


This Is the Goal 


Other clubs have as their purpose 
the sponsorship of altruistic pro- 
grams, the interchange of ideas, the 
development of information on sub- 
jects of special interest, or just the 
wholesome development of good fel- 
lowship. All such purposes are won- 
derful, yet the biggest club in the 
nation holds an especially compel- 
ling appeal for its members because 
its purposes are so personally inpor- 
tant. The club’s purpose is to develop 
self-reliance, good habits of thrift, 
an understanding of simple eco- 


nomics and the comprehension of 
principles which are monetarily and 
spiritually beneficial to all. 

The biggest club in the nation is 
not new. It was founded more than 
40 years ago, and the founder’s 
national headquarters, in New York 
city, is busy the year around, work- 
ing diligently for constantly increas- 
ed membership. One method it uses 
to enlarge its membership and to 
encourage its members in the impor- 
tant practice of thrift is a unique 
essay contest. 


Contest Every Two Years 

The essay contest prizes are gen- 
erous, running from $2,000 for the 
first award, $1,000 for second, down 
through a scale of 414 attractive 
awards totaling $10,000. The contest 
is conducted bi-annually and is open 
to all members who conform to the 
rules and regulations as outlined by 
the founder’s national organization. 

Rules of the contest are simple. 
Members are invited to relate honest- 
ly and simply, in 250 words or less, 
how club membership and the new 
business acquaintances developed 
from that club membership have pro- 
vided the cherished wish of almost 
any mortal human, namely, indi- 
vidual financial security. 

The thousands of contest entries 
are handled by an impartial board of 
judges under the direction of the 
Reuben H. Donnelly Corporation, ad- 
vertising and consulting firm. Entries 
are judged on the basis of concrete- 
ness, originality, inspirational value 
and human interest. No entry is elim- 
inated without being judged at least 
twice by two different groups. No 
entry can win without being judged 
three or more times by three dif- 
ferent groups of judges. 

Club members who have benefitted 
from their membership in the biggest 
club in the nation are eager to relate 
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WM. MACFERRAN, JR. 


President, Kansas Director, 
The State Savings Bank Independent Bankers Association 
Topeka of America 


Ju Kausaa... 


STAUNCH SUPPORTERS OF AMERICA’S 
INDEPENDENT DUAL BANKING SYSTEM 


WE ARE PROUD of the part which the independent bank has 
played in building a strong nation through the years. We 
believe that the financial requirements of a community can 
best be served by a banking institution owned and managed 
by home folks who know local conditions best. We urge inde- 
pendent bankers everywhere to unite their efforts for the protec- 
tion of our free and competitive banking system. We are proud 
to be independent bankers because we believe independent 
banking serves this nation and its people best. 


CITIZENS NATIONAL BANK Anthony P. O. Heroxp, President 

THE SECURITY STATE BANK Bird City J. A. Haney, President 
COLUMBUS STATE BANK Columbus W. T. Hamuet, Executive Vice President 
THE FIRST STATE BANK OF ELKHART Elkhart G. L. Haywarp, President 
THE FIRST STATE BANK Jennings Joun H. Muruean, President 
THE FIRST NATIONAL BANK OF LAWRENCE Lawrence GeorcE Dockinc, President | 
MIDLAND NATIONAL BANK Newton H. E. Superman, President | 
STATE BANK OF OTTAWA Ottawa C. W. Hecperc, President 
FIRST NATIONAL BANK Parsons LutHerR CorTELyou, Jr., President 
STATE BANK OF PARSONS Parsons J. J. Fiynn, President | 
THE FIRST STATE BANK OF PITTSBURG Pittsburg Jay N. Patmor, President 
RUSSELL STATE BANK Russell Joun G. Detnes, Exec. Vice President 
THE STATE SAVINGS BANK Topeka Wm. Macrerran, Jr., President 
CITIZENS STATE BANK Waterville G. T. ARGANBRIGHT, Cashier 

SOUTHWEST NATIONAL BANK Wichita Joun Narrzcer, Vice President and Cashier 
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THE BIGGEST CLUB 


(Continued from Page 51) 


the ways and means of their success- 
ful accomplishments. No one can 
tell his neighbor how to save or 
spend his money, yet by relating in- 
dividual experiences and applica- 
tions to the principles of thrift, one’s 
neighbor can be benefitted and can 
be brought to feel that he, too, can 
profit personally by joining the club. 
All of the winners in last year’s com- 
petition not only portrayed their own 
profitable experiences; they also gave 
hope and inspiration to millions of 
their fellow members by illustrating 
how dreams can be made realities 
by active participation in the services 
offered through membership in the 
biggest club in the nation. 

One of the 12 million club mem- 
bers, and a winner in the club’s essay 
contest, was Mrs. M. C. Larson of 
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ANOTHER CHEERFUL MEETING of the biggest club in the nation — 
interior view of the Park National Bank of Newark, Ohio. President 
Everett Reese (in hornrim glasses at left) is seen talking to a smiling 


Minneapolis, Minnesota. When her 
father passed away, Mrs. Larson’s 
mother was left with six hungry 
mouths to feed. Being the eldest, Mrs. 
Larson started working in a store 
and her mother went to work in a 
factory. Mrs. Larson's mother’s 
dreams for the future helped her 
through the struggling years. Finan- 
cial security was her goal. 


“Starlight School for Children” 


Another club member and contest 
winner was Mrs. Robert Carter of 
Newark, Ohio. Mrs. Carter’s dream 
was a “Starlight School for Retard- 
ed Children”. Having a little boy, 
who since birth has been cerebral 
palsied, mentally retarded and par- 
tially blind, she dreamed the day 


would come when she could start a 


special class for retarded children. 
At first, it seemed impossible. She 
had expenses from brain operations, 
private tutoring and doctor bills ga- 
lore. 

Another 1953 winner was Mrs. 
Virginia Shepherd of Annandale, 
Virginia. Mrs. Shepherd’s ambition 
was to own a dry-cleaning establish- 
ment. But to achieve such an ambi- 
tion needed more than just dreaming. 
Here was where membership in the 
biggest club in the nation helped still 
another American to do the construc- 
tive, ambitious things which have 
made our country the greatest on 
earth. With courage and determina- 
tion she plunged into business, 
starting with a dry-cleaning pickup- 
delivery store in a small room beside 
a grocery store. 

At this point, Mrs. Shepherd made 
the decision that would have a far- 
reaching effect upon her entire life. 
She joined the biggest club in the 


club member. Mr. Reese happens to be the newly-elected president 
of the American Bankers Association, as reported in our exclusive 
Washington report in this issue. This photo is by staff photographer. 
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WADSWORTH E. M. WHITCOMB 


EVERETT J. EATON EARL P. 
Vice President, Cashier, President, 
First National Bank Colebrook National Bank First National Bank | 
White River Junction Colebrook Amherst i 
Vermont Director, New Hampshire Director, Massachusetts Director, 
Independent Bankers Association Independent Bankers Association Independent Bankers Association ' 
of America of America of America ; 


STAUNCH SUPPORTERS OF AMERICA’S 
INDEPENDENT DUAL BANKING SYSTEM 


WE ARE PROUD of the part which the independent bank has played in building 
a strong nation through the years. We believe that the financial requirements 
of a community can best be served by a banking institution owned and man- 
aged by home folks who know local conditions best. We urge independent 
bankers everywhere to unite their efforts for the protection of our free and 
competitive banking system. We are proud to be independent bankers be- 
cause we believe independent banking serves this nation and its people best. 


Iu New England... 


THE BLACK ROCK BANK & TRUST CO. Bridgeport, Conn. Harotp C, Main, President 
DANBURY NATIONAL BANK Danbury, Conn. Cuartes Jost, President 
FIRST NATIONAL BANK OF MANCHESTER Manchester, Conn. N. WituraM Knicut, Executive 
Vice President 
THE MILFORD TRUST COMPANY Milford, Conn. Apert P. Stowe, President 
THE OCEAN NATIONAL BANK Kennebunk, Maine Maxwe t F. Eve.etu, Cashier 
FIRST NATIONAL BANK Amherst, Mass. E. M. Wuitcoms, President 
THE FIRST NATIONAL BANK Easthampton, Mass. H. J. Harcu, Vice President 
and Cashier 
THE MERCHANTS NATIONAL BANK Leominster, Mass. Lewis Ber, President | 
OF LEOMINSTER 
MALDEN TRUST COMPANY Malden, Mass. HitpretH Aver, President 
NORTH ADAMS TRUST COMPANY North Adams, Mass. Geo. H. Hicerns, President 
NORTHAMPTON NATIONAL BANK Northampton, Mass. Ricuarp S. Hoven, President 
ORANGE NATIONAL BANK Orange, Mass. Frank A. Howe, President 
COLEBROOK NATIONAL BANK Colebrook, N. H. Eart P. WapswortH, Cashier 
THE SIWOOGANOCK GUARANTY SAVINGS R. W. McCaic, Eeecutive Vice 
BANK Lancaster, N. H. President and Treasurer 


FIRST NATIONAL BANK White River Junction, Vt. Everett J. Eaton, Vice President 
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THE BIGGEST CLUB 


(Continued from Page 53) 


nation. That club, as you probably 
have now guessed, is the Christmas 
Club, the club whose membership is 
open to all folks who are willing to 
make a promise with themselves and 
their “club headquarters” to learn 
first-hand the wonderful virtues of 
thrift and self-reliance. 

Mrs. Shepherd made regular de- 
posits each week in brief weekly 
trips to the Arlington Trust Company 
in Arlington, Virginia. At the end of 
each year her club “dues” came back 
to her in a nice lump sum. With her 
Christmas Club fund she bought the 
first boiler and press. 

Club membership brought Mrs. 
Shepherd the welcome business ac- 
quaintanceships and friendships of 
Arlington bank personnel. As her 
business continued to grow, and as 
expanded facilities were needed, the 


PARK NATIONAL BANK officers discuss their successful participation 
in the biggest club in the nation. Seated (left to right) are Everett 
D. Reese, president; Carl J. Ankele, vice president and cashier; John 
W. Alford, vice president; Harold L. Cromer, vice president. Standing 
(same order) are Ralph S. Delong, vice president, and William H. 
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Arlington bank helped her secure 
necessary land and a building. A 
mighty pleased Christmas Club mem- 
ber, Mrs. Shepherd now operates a 
very successful business which 
grosses over $80,000 a year. 


Real Apron Strings 
Like Virginia Shepherd, Mrs. Lar- 


son of Minneapolis and her mother 
had seen the wisdom of joining 
Christmas Club, the biggest club in 
the nation. Each year they renewed 
their annual membership, depositing 
the year’s accumulations into a per- 
manent savings account. When accu- 
mulated savings had mounted to a 
substantial sum, Mrs. Larson’s mother 
confided to her banker her ambition 
of owning an apron factory. A loan 
was arranged and the Larsons re- 
ceived helpful advice in selecting a 


low-rental building suitable to start 
operation. Very soon the Priscilla 
Apron Company made its first ship- 
ment. The company grew and grew. 
Mrs. Larson’s mother became fianan- 
cially independent, sold the factory 
and retired. 

Newark’s Mrs. Carter did not des- 
pair because of her ill fate. With 
shining optimism she joined the 
Christmas Club and each week paid 
in her modest “dues” to the friendly 
folks in the Park National Bank of 
Newark, Ohio. The meager amount 
she saved gave her courage to form a 
parents group and now they have 
established a school where retarded 
children of every race, color and 
creed may receive the opportunity to 
develop the maximum of their po- 
tentialities. With the helpful cooper- 
ation of her bank in the work of the 
council for retarded children, Mrs. 
Carter’s dream has become a reality. 

Again this December, millions 
will renew their membership in the 


Hayner, manager of the personal loan department. Bank officers not 
present when THE INDEPENDENT BANKER cameraman made this shot 
were Frank S. Farrington, vice president in charge of public rela- 
tions and advertising; Raymond P. Devereaux, comptroller, and E. A. 
Birmingham, assistant cashier. The “club” is a business-builder. 


Page Fifty-five 


| 
‘ 
te, 


THE BIGGEST CLUB 


(Continued from Page 55) 


Christmas Club, and countless others 
will start for the very first time. 
Compelled by the promise to keep 
faith with him or herself, the Christ- 
mas Club member accepts cheer- 
fully his obligation to keep making 
those payments toward a real and 
happy goal. 

The routine and pattern of thrift 
that this club membership develops 
is a tremendously wholesome force 
in our American scene, Lack of 
money has broken homes, wrecked 
ambition and destroyed faith in man’s 
own ability to help himself, Through 
lessons in thrift as experienced by 
Christmas Club members, families 
have been reunited, health restored 
and optimism for the future regained. 
Small amounts of money, usually 
frittered away, when saved in the 
Christmas Club are paying big 
dividends in cash and in building a 
self-reliant citizenry. 

And for the thousands of banks 
that participate so helpfully as local 
“club headquarters” for the millions 


On occasion one is impressed with some 
little piece of routine business that nor- 
mally creates not a ripple, and one won- 
ders whether other people realize how 
significant this little piece of business 
could be. A case in point is the simple 
task of reconciling a personal checking 
account balance. 


Last night this copy writer, for the ump- 
teenth time, was impressed with the case 
with which he struck a balance in recon- 
ciling his monthly statement. Including 
the sorting of forty-two paid checks re- 
turned by the bank, the whole job was 
checked and proved in a matter of three 
minutes and fifteen seconds by the stop 
watch. For the umpteenth time, this copy 
writer decided to write an ad about it... 
and this is it. 


The checkbook used by this zip-zip 
mathematician is known as the DeLuxe 
SECRETARY. It is a small, fully person- 
alized, three-on-a-page job designed to 
be used at the desk at home, and it 


SO EASY 


of members, there is the development 
of much new and desirable business. 
Many folks first enter a bank build- 
ing for the purpose of joining the 
Christmas Club, having heard of its 
advantages through pleased friends. 
Subsequently, regular savings and 
checking accounts are opened, Loans 
for a multitude of different worth- 
while purposes are arranged. 


Quarter of a Million 


Take, for example, the Park Na- 
tional Bank of Newark, Ohio, which 
served as “club headquarters” for 
Mrs. Carter, the lady with the dream 
of a “Starlight School for Retarded 
Children”. Park National first offer- 
ed its services to the biggest club in 
the nation over 30 years ago — back 
in 1922. In that first year it paid out 
to club members $39,000, Club mem- 
bership at Park National today is 
over 4,000, and happy club members 
will receive over a quarter of a mil- 
lion dollars as pleasant reward for 
their thrift and self-reliance. 


carries, instead of the conventional check 
stubs,a simple, single-line register which 
has room for thirty transactions on a page. 


Well, sir, after arranging the checks in 
numerical order, it was then just a ques- 
tion of check, check, check, right down 
the page, followed by a little hocus pocus 
dealing with outstanding checks, and lo 
and behold, the balance was reconciled. 
Three minutes and fifteen seconds . . . not 
a record, perhaps, but fast enough to im- 
press anyone eager to be impressed. 


If you want to see what this little check- 
book looks like, you will find a pretty 
good picture of it on page 31 of our cata- 
log, a copy of which is in every bank. It 
sells for two dollars and ten cents with 
a nice cover, gold-stamped with the de- 
positor’s name, and even though we speak 
with restraint we are of the opinion that 
anyone who used it for a month or so 
would never consider going back to 
time-consuming check stubs. 


LUXE 


CHECK PRINTERS 
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Manufacturing Plants at: 
CLIFTON, PAOLI, CLEVELAND, CHICAGO, KANSAS CITY, ST. PAUL 


Park National officers; such as 
Everett D. Reese, president, and 
Frank S. Farrington, vice president 
in charge of public relations and ad- 
vertising, are impressed with the 
good results that their work with the 
biggest club in the nation can bring 
about. From Thanksgiving to New 
Year’s they use radio commercials 
and newspaper space to advertise 
Christmas Club. They employ lobby 
and window displays, blotters, state- 
ment inserts and other means to build 
a substantial volume with new ac- 
counts and renewals. They know that 
Christmas Club is a traflic-builder for 
their bank, introducing new  cus- 
tomers to the many services offered 
by this friendly community bank. 
They know that the savings accumu- 
lated by Christmas Club members 
are used for many useful purposes: 
as down-payments for homes, as the 
beginnings of small businesses, 
and for such heart-warming special 
needs as Mrs. Carter’s home for un- 
fortunate children. 

Progressive banks like Park Na- 
tional know that small depositors, 
generally disdained some 40 years 
ago as “nuisance accounts”, today 
can be served at minimum expense 
with efficient Christmas Club ac- 
counting systems and supplies. These 
small deposit accounts are highly 
valued now for what they mean to 
the development of thrift among 
Americans, and for the business that 
these dependable club members may 
bring in later on. 

Christmas Club members soon 
learn in their visits to local “club 
headquarters” that bankers are not 
glass-eyed monsters. Bankers are 
friendly human beings who can help 
them to make practical use of bank- 
ing services which lead to individual 
financial security. 

Intimate, personal, individual fi- 
nancial security! What greater entice- 
ment can any club offer to a prospec- 
tive member? Little wonder is it, 
then, that thousands of pleased banks 
and millions of happy club members 
have made Christmas Club truly the 
biggest club in the nation! END 


Time Out for Lint 


It’s well known that they stop 
eyes. But gals in sweaters stop 
watches, too — so an Eastern watch 
factory has asked lady workers not 
to wear sweaters in the plant. Seems 
that lint from the sweaters gets into 
the watch cases. 
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a young attorney 
from a large city law firm visited 
our bank, representing an estate 
which owned farm land spread 
over a three-state area. His mis- 
sion took him into perhaps 30 
country banks and a similar num- 
ber of law offices. He was sur- 
prised at the smal] towns he visit- 
ed, was impressed with the fine 
school buildings, the modern 
shops and stores, the improved 
facilities on the farms. He took a 
dim view of,two things: the banks 
and the law offices. The lawyers 
and the bankers were fine, but 
not the facilities they worked in. 


One banker I was familiar with, 
in a small town not far distant, 
particularly interested him. He 
commented on the modern little 
town, but pointed out that the 
bank was little changed from 35 
years ago. He thought it quite in- 
consistent that the president of the 
bank, an alert, progressive man, 
actually took pride in his anti- 
quated set-up, thought it gave the 
impression that the bank was con- 
servative, hesitant to “fiddle away 
money on frills”. The cost of 
modernizing was not the issue; 
the banker actually preferred to 
have his bank look as it did. 


Just a Minority 


Plainly, this approach has little 
to recommend it. Likely the only 
people favorably impressed are 
the retrogressive folks, the moss- 
backs. Certainly, alert and pro- 
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THE INDEPENDENT BANKER 
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gressive people of the community, 
likely the best customers of the 
bank, must take a dim view of this 
approach to progress. The retro- 
gressive few who would be favor- 
ably impressed, could hardly ac- 
count for 2% of the population, 
and likely a lesser percentage of 
the bank’s customers. 

Whatever the reason, there still 
are many banks located in the 
hamlets and villages of America, 
whose general appearance has 
hardly kept pace with other busi- 
nesses in their communities. 


“Darned Good Bank” 


I well remember an oil station 
attendant in a community I passed 
through, who referred to his bank 
as a “darned good bank”. He stat- 
ed it so definitely and so decided- 
ly, I wondered as I drove on how 
he formed his opinion. Quite 
evidently, he wasn’t the type who 
would understand a bank state- 
ment. From an asset-and-liability 
viewpoint, such people know little 
about what makes a good bank. 
Few would recognize adequate 
capital structure if they saw it in 
the published statement, and likely 
not many read the statement. It’s 


a dry, uninteresting-looking group 
of figures, so why go through 
that? 

How do’ people decide that a 
certain bank is a “darned good 
bank”? We all want them to 
think so. We advertise in the pa- 
pers. We support sound local pro- 
jects. We align our bank with 
every good movement. By word- 
of-mouth, we sell our institution. 
We work at public relations con- 
stantly — probably more than we 
realize. Our objective is, of 
course, to make the community be- 
lieve that ours is a “darned good 
bank”. 


Should Look the Part 


But many people are not 
reached by our efforts. These 
people form some of their opinion 
by what they see when in the bank, 
exactly as they do in the grocery 
store, the drug store and other 
business places. So, assuming 
your’s is a good bank, it seems ad- 
visable to make it look like one. 

The lavish, ornate, monument- 
type country bank building is on 
the way out. Many of the chain 
stores remodel conservatively, 
plan to do it again in a few years. 
They keep up-to-date, but don’t 
go overboard. Why isn’t that prac- 
tical for banks? The bank cus- 
tomer likely enjoys a modern, 
fresh place to do his banking, 
just as the banker likes the 
modern shop or store he patron- 
izes. 

The cluttered and junky country 
bank is on a par with the cracker- 
barrel grocery store. It’s a little 
difficult to believe that this type 
is one local folks would boast of 


as a “darned good bank”. _— END 
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T. ALLAN SMITH 

Vice President, 

Bank of the Commonwealth 
Detroit 


Michigan Director, 
Bankers Association 
of America 


Iu Michigan... 


STAUNCH SUPPORTERS OF AMERICA’S 
INDEPENDENT DUAL BANKING SYSTEM 


THE MERCHANTS & MINERS BANK Calumet Epcar Jounson, President 
THE CHEBOYGAN STATE SAVINGS BANK Cheboygan Ep. Motoney, President 


BANK OF THE COMMONWEALTH Detroit T. Arian Smitu, Vice President 

CITIZENS COMMERCIAL & SAVINGS BANK _ Flint E. W. Potter, President 

THE OLD STATE BANK OF FREMONT Fremont HerMaNn ScuuitTeMan, Executive Vice 
President and Cashier 

GAYLORD STATE BANK Gaylord Norman FE. Giasser, President 

GRAND HAVEN STATE BANK Grand Haven B. P. SHERwoop, Jr., President 

BANK OF COMMERCE Hamtramck Ww. E. Dincman, Executive Vice President 

PEOPLES STATE BANK Hamtramck ANDREW W. MICcHALAK, President 

FIRST SECURITY BANK Tonia Frep B. Post, President 

KENT CITY STATE BANK Kent City R. J. Kricer, Exec. Vice Pres. and Cashier 

THE FIRST NATIONAL BANK OF LAPEER Lapeer C. A. Laescu, President 

SECURITY BANK Lincoln Park Guy E. Pooey, President 
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We ARE PROUD of the part which the independent bank has 
played in building a strong nation through the years. We believe 
that the financial requirements of a community can best be served 
by a banking institution owned and managed by home folks who 
know local conditions best. We urge independent bankers every- 
where to unite their efforts for the protection of our free and 
competitive banking system. We are proud to be independent 
bankers because we believe independent banking serves this nation 
and its people best. 


METAMORA STATE SAVINGS BANK Metamora Frep T. Donner, Vice Pres. and Cashier 
MILAN STATE BANK Milan Grant L. Laskey, President 
MOUNT CLEMENS SAVINGS BANK Mt. Clemens Leo J. Kittewatp, Vice President and 


RIVER ROUGE SAVINGS BANK 


River Rouge 


Cashier 


Epw. T. McLacuian, Vice President and 
Cashier 


THE WAYNE OAKLAND BANK Royal Oak Apo.pH F. Kein, President 
CITIZENS STATE BANK OF RUDYARD Rudyard L. Dare BatoorFr, Vice Pres. and Cashier 
SECOND NATIONAL BANK AND TRUST 
COMPANY OF SAGINAW Saginaw R. Perry SHorts, President 
THE STATE BANK OF ST. JOHNS St. Johns L. W. Wotr, Executive Vice President 


FIRST-PEOPLES STATE BANK 


Traverse City 


Carrot W. Coxuins, Exec. Vice President 


PEOPLES BANK OF TRENTON Trenton F. C. Krusewt, President 

THE STATE BANK OF VASSAR Vassar Lewis WALTON, President 

FIRST NATIONAL BANK Watervliet Uy.eau Sumer, President 

NATIONAL BANK OF WYANDOTTE Wyandotte Hays Metcatr, Executive Vice President 
YPSILANTI SAVINGS BANK Ypsilanti G. E. Groospeck, Exec. Vice President 
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E. W. BAUMGARTNER 
President, 
First Bank of Berne 


Indiana Director, 
| dent Bankers Association 


of America 


Ju Vudiaua... 


STAUNCH SUPPORTERS OF AMERICA’S 
INDEPENDENT DUAL BANKING SYSTEM 


WE ARE PROUD of the part which the independent bank has 
played in building a strong nation through the years. We 
believe that the financial requirements of a community can - 
best be served by a banking institution owned and managed e 
by home folks who know local conditions best. We urge inde- 
pendent bankers everywhere to unite their efforts for the protec- 
tion of our free and competitive banking system. We are proud 
to be independent bankers because we believe independent 
banking serves this nation and its people best. 


FIRST BANK OF BERNE Berne E. W. BaumcarTNER, President 
THE FIRST STATE BANK Bourbon Ratpu Mason, President 
THE COMMERCIAL BANK Crown Point KENNETH T. CLEVELAND, Cashier 
SALEM BANK AND TRUST COMPANY Goshen Wituiam H. Nymeyer, Exec. Vice President 
CENTRAL NATIONAL BANK Greencastle 1H. L. Wetts, Cashier 
FIRST-CITIZENS BANK & TRUST COMPANY _ Greencastle Josepu B. Crossy, President 
HOOSIER STATE BANK Hammond LawreNce S. Ervin, Exec. Vice President 
THE GERMAN AMERICAN BANK Jasper O. Leo Beckman, Cashier 
AMERICAN STATE BANK Ligonier L. R. Catseck, President 
PEOPLE’S BANK & TRUST COMPANY Mount Vernon JosepH E. KELLEY, Secretary 
THE CITIZENS STATE BANK Newport V. N. Assury, Cashier 
PERU TRUST COMPANY Peru J. H. Suirx, President 
WABASH VALLEY TRUST COMPANY Peru JosepH KeEnnepy, Secretary-Treasuser 
FARMERS & MERCHANTS BANK Rochester C. B. Harms, President 
PEOPLES BANK & TRUST COMPANY Sunman Russect L. Dunsar, Cashier and 
Trust Officer : 
THE FIRST NATIONAL BANK IN WABASH Wabash R. V. SHERPING, President 
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PresipENT of the United 
States recently told our nation, “We 
have won the opportunity to show 
that free people can build in peace 
as boldy as they fight in war.” 

And a few months ago the Presi- 
dent told the world that, “The monu- 
ments to this kind of war would be 
these: roads and schools, hospitals 
and homes, food and health.” 

Agriculture and banking, along 
with the rest of the economy, now 
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Toward Sound Agriculture 


Our Economy Faces Challenge to Prove That War 


Is Not Essential to Permanent Prosperity 


face the challenge to demonstrate 
that full employment and abundant 
production can be maintained on a 
profitable basis without war. Will 
free people, as our great President 
suggests, “build in peace as boldly 
as they fight in war”? 

There are those who take a dim 
view of what is ahead because we are 
again struggling with problems of 
managing so-called “surpluses”. In- 
stead, we should be thankful that we 


Sy True D. Morse 


Under-Secretary of Agriculture 


have this abundance — instead of 
the hunger and meager existence 
that plagues three-fourths of the 
world’s population. 

I served as the United States dele- 
gate in the negotiation of the renewal 
of the International Wheat Agree- 
ment. We were repeatedly reminded 
during the course of the negotiations 
that the problem of millions of 
people in many of the 46 nations 
represented in the conference, is not 
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STAUNCH SUPPORTERS OF AMERICA’S 
INDEPENDENT DUAL BANKING SYSTEM 


WE ARE PROUD of the part which the independent bank has 
played in building a strong nation through the years. We 
believe that the financial requirements of a community can 
best be served by a banking institution owned and managed 
by home folks who know local conditions best. We urge inde- 
pendent bankers everywhere to unite their efforts for the pro- 
tection of our free and competitive banking system. We are 
proud to be independent bankers because we believe inde- 
pendent banking serves this nation and its people best. 


Iu 


MERCHANTS & PLANTERS BANK & TRUST CO. — Arkadelphia 
Jett Biack, Executive Vice President and Cashier 


AMERICAN STATE BANK Charleston 
Crype Hiatt, President 

MERCHANTS NATIONAL BANK Fort Smith 
W. J. President 

THE COMMERCIAL BANK Harrison 
T. W. Rocers, Executive Vice President and Cashier 

UNION NATIONAL BANK Little Rock 
H. C. Coucn, Jr., President 

FARMERS AND MERCHANTS BANK Marianna 
H. L. Petry, President 

MERCHANTS & PLANTERS BANK Warren 


CHARLES H. ORTH 
Vice President, Union National Bank of 
Little Rock; Arkansas Director, Independent 
Bankers Association of America. 


A. L. Moony, Vice President 


Iu Oklahoma... 


THE BANK OF BEGGS : Beggs 
H. K. Greer, Vice President 

FIRST NATIONAL BANK Holdenville 
J. B. Lertwicu, Vice President and Cashier 

THE FIRST STATE BANK Ketchum 
MeEtvin L. Morcan, President 

THE FIRST NATIONAL BANK Minco 
C. M. Precier, President 

FIRST NATIONAL BANK Norman 
C. Kipp, President 

BANK OF COMMERCE Stilwell 

4 Jor H. Carson, Executive Vice President : 
"©. M. PREGLER SECURITY STATE BANK Wewoka 
President, First National Bank of Minco: T. E. Burcu, President 


Oklahoma Director, Independent Bankers 
Association of America. 
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TRUE D. MORSE 


(Continued from Page 61) 


@ Editor's Note: Our nation is fortunate in having as its Under-Secretary 


of Agriculture a man with the 26 years of intimate and extensive agricul- 
tural experience of True D. Morse. As a former business consultant and 
farm manager, Mr. Morse clearly comprehends the agricultural picture 
from the point of view of the farmer, the banker, the industries that 
serve agriculture, and the government. 

In Mr. Morse’s encouraging and challenging words on these 
pages, he points the way for. future agricultural prosperity through 
better-than-ever sound management. He asks us to look ahead, beyond 
mere “soil conservation” to the fresher concept of “soil building”. He 
outlines the task ahead ahead for government, for agriculture-serving 
industries, for the farmer himself, and for America’s bankers who 
both serve agriculture and are dependent for their own success upon 


the continuation of a healthy agricultural economy. 
Every progressive banker should read these important com- 
ments on these vital agricultural questions of our time. 


one of how high will be the level of 
diet —- but a question of “whether 
the people will have any diet”. For 
example, drouth-strickensPakistan is 
rationing wheat at 12 ounces per per- 
son per day. Starvation and wide- 
spread malnutrition are constantly 
plaguing the world. 


Surpluses Are Opportunities 

“Surpluses” should not be dealt 
with as problems — but as oppor- 
tunities. They stand as a challenge 
to management — all the way along 
the line, from the farm to national 
and world leadership. Leadership 
needs frankly to admit failure to the 
extent that it fails to successfully 
move abundant production into use 
when there are unsatisfied needs in 


* 


the United States and around the 
world. 

Plenty of wheat, beef, butter, 
cheese and other farm products hold 
the possibility of high-level diets for 
more of our people. 

Reserves of farm products stand 
as insurance against want when crops 
fail. Surpluses help give security 
during these years of world tension 
— and against needs in the event of 
a major war. 

Abundant production offers the 
opportunity to shift away from high- 
cost production to more efficient 
farming. 

It gives the opportunity to shift 
the farm output to meet changing 
demand and new conditions. 
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“Wut’s Washington gonna do, Clem, to make sure us farmers'll be prosperous next year?” 
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Big production permits conserving 
and building soil fertility as a fur- 
ther reserve against future national 
and world needs. 

Let’s deal with “surpluses” as op- 
portunities that challenge the man- 
agement ability of farmers, those 
who serve agriculture, and state and 
national leadership. 


Government's Role 


The role of government is highly 
important in making it possible for 
farmers to have a solid and depen- 
dable future. 

But care must be taken not to de- 
velop the attitude shown in a recent 
cartoon. A farmer was on his dili- 
pidated front porch, lolling back in 
his chair, whittling, while he waited 
to hear what would be done in far- 
off Washington about farm programs. 


As Secretary Benson says in his 
agricultural policies, “Too many 
Americans are calling on Washington 
to do for them what they should be 
willing to do for themselves. Indi- 
vidual freedom and citizenship _re- 
sponsibility depend upon the prin- 
ciple of helping the individual to 
help himself. It is possible through 
individual and group action to solve 
many problems and achieve objec- 
tives locally with a minimum of 
federal assistance and control”. 

Present farm programs can be im- 
proved. To deny the fact is to say the 
future holds no progress. We will 
move forward. 

But those who sit and whittle and 
wait for Washington to create farm 
prosperity for them do not deserve 
to succeed. Farmers who push for- 
ward with aggressiveness, thrift and 
able management, will find future 
governmental programs of increas- 
ing help. 


Congress has the exceedingly dif- 
ficult task of developing sound legis- 
lation for agriculture. We are bend- 
ing every effort to be of help. The 
process in which we are now engaged 
will enable us to respond to the re- 
quests of Congress with the best 
judgments that can be brought to- 
gether. Farmers, farm organizations, 
agricultural industry leadership, ag- 
ricultural colleges and various other 
agencies — along with the great 
United States Department of Agri- 
culture — have a great reservoir of 
knowledge out of which can be 
built more workable programs for 
farmers. 
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L. S. TILLER 

Executive Vice President, 

The Indian River Citrus Bank 
Vero Beach 


Florida Director, 
Independent Bankers Association 
of America 


Iu Florida... | 


STAUNCH SUPPORTERS OF AMERICA’S 
INDEPENDENT DUAL BANKING SYSTEM 


WE ARE PROUD of the part which the independent bank has 
played in building a strong nation through the years. We 
believe that the financial requirements of a community can 
best be served by a banking institution owned and managed 
by home folks who know local conditions best. We urge inde- 
pendent bankers everywhere to unite their efforts for the protec- 
tion of our free and competitive banking system. We are proud 
to be independent bankers because we believe independent 
banking serves this nation and its people best. 


BANK OF BLOUNTSTOWN Blountstown Pick HOLuincerR, Treasurer 
THE BANK OF BONIFAY Bonifay E. J. Fotmar, President 
LEVY COUNTY STATE BANK Chiefland L. W. Drummonp, President 
THE FIRST NATIONAL BANK Clearwater Taver Bayty, President 

OF CLEARWATER 
BANK OF CRESTVIEW ’ Crestview C. B. McLeopn, President 
ST. LUCIE COUNTY BANK Fort Pierce Rospert Terry, Vice President 
BANK OF GRACEVILLE Graceville J. M. Cooper, Jr., Exec. Vice President 
THE COMMERCIAL BANK & TRUST Ocala W. E. Exuis, President 

COMPANY OF OCALA 
BANK OF PAHOKEE Pahokee H. M. McInrosu, President 
CITIZENS BANK & TRUST COMPANY Quincy P. C. Davis, President 
GULF BEACH BANK St. Petersburg J. Lee Batuarp, President 
UMATILLA STATE BANK Umatilla Joun C. Deavor, President 
THE VALPARAISO STATE BANK Valparaiso §_C. W. Rucket, Jr., President 
VENICE-NOKOMIS BANK Venice Rorert S. Baynarp, President 
THE INDIAN RIVER CITRUS BANK Vero Beach  L. S. Trtter, Executive Vice President 
WAUCHULA STATE BANK Wauchula J. W. Crews, President 
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TRUE D. MORSE 


(Continued frdm Page 63) 


The cost-price squeeze on farm 
profits is the major problem con- 
fronting farmers. The price advan- 
tage of farmers of the past 10 years, 
as measured by the parity ratio, has 
disappeared, 


After the abnormally high prices 
during the years of war and artifi- 
cial inflation, farm prices and profits 
have taken major downward adjust- 
ments. Now we face the challenge of 
whether farming can be maintained 
on a profitable basis without war — 
and without unsound inflation and 
other damaging artificial programs. 
We believe it can. 


A Job for Teamwork 


To achieve secure and prosperous 
farming for the years ahead is the 
task before us. All of the great agri- 
cultural industry must team up to 
maintain farm prosperity. Farmers 
cannot accomplish it alone — even 
with governmental help. 


Almost anyone who engaged in 
farming could make profits when 
prices and profit margins were ab- 
normally high and inventory values 
increased almost daily. Now comes 
the testing period. Premiums are 
again being paid for efficient and 
capable farm management. Farmers 
who have efficient farm units and who 
are capable farmers will continue to 
make profits. This is especially true 
for family farms which are the solid 
backbone of our agricultural eco- 
nomy. 


Even though the law compels re- 
strictions on the acreage of some 
crops, farmers and those working 
with them must continue to push for 
high yields per acre to maintain and 
increase profits. We must strive con- 
stantly for the best in farming. 


The Farmer's Answer 


Cutting the costs of producing 
farm products is a sure method of 
maintaining and increasing farm 
profits. The objective is to reduce 
the costs per bushel, per pound, per 
ton. 


Too often, when prices decline, 
farmers cut expenditures on essen- 
tial items in their effort to get costs 
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down. That is why fertilizer sales 
have declined in the past. 

To meet declining prices, it is 
often wise to spend more, rather than 
less, for many production ‘items. For 
example, costs per pound or per 
bushel can often be reduced by 
spending more for — 

@ Protein for livestock; 

@ Higher-producing dairy cows; 

@ Improved, higher - yielding 
seeds ; 

@ Chemicals to protect crops and 
livestock ; 

@ Irrigation; 

@ Fertilizer. 


The Ohio Bankers Association has 
this to say: “Unit costs of produc- 
tion are important, particularly from 
the standpoint of withstanding price 
declines. Historically, farmers have 
tended to cut fertilizer expenditures 
in times of declining agricultural 
prices, and in most cases this is the 
most damaging type of economy 
they can practice. By reducing ferti- 
lizer applications and, consequently, 
reducing yields, the farmer pushes 
up his unit cost of production. In 
the face of declining agricultural 
prices, the individual farmer must 
not let rising unit production costs 
hurry him into red ink”. 


| @ STRATEGIC LOCATION 


—e LONG EXPERIENCE 


_._® MODERN OPERATION 


EXPERTLY STAFFED 


“Dollars and cents in land use,” 
says the University of Illinois, “has 
caused a rapid increase in fertilizer. 
The question now is, will a high- 
level balanced fertilizer program pay 
off in later years?” The answer of 
the university is “Yes”. 

“One of the best ways for many 
farmers to lessen the ‘squeeze’ of 
lowering prices with high costs is to 
adopt a ‘pay-as-you-go’ fertility 
build-up program that will increase 
production more rapidly that it in- 
creases costs”. 


Fertilizer Is Important 


As I stated at the 28th annual 
convention of the National Fertilizer 
Association at White Sulphur 
Springs, West Virginia: 

“Fertilizer companies and their 
dealers have an increasing opportu- 
nity to render major service to farm- 
ers in the period just ahead. 

“Tt will take more effective sales 
campaigns and more able salesmen 
to help induce farmers to buy all 
the fertilizer they should use. Sound 
selling should be geared accurately 
to the needs of each farmer based on 
his crops, types of soils, and climate. 
Such a program, while maintaining 
or increasing the fertilizer business, 
will also be a valuable service to the 
farmer customers. 

“Fertilizer production must con- 
tinue to expand if farmers are to be 
able to get all they should use to 
get higher crop yields.” 


OLDEST CHARTERED 
FINANCIAL INSTITUTION 


SOUTH OF THE 
NATION’S CAPITAL 
MEMBER FEDERAL 
RESERVE SYSTEM 


FEDERAL DEPOSIT 
INSURANCE CORPORATION 


—THE IDEAL CORRESPONDENT 
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TRUE D. MORSE 


(Continued from Page 65) 


More attention should be given to 
a balanced approach to farming. 
Fertilizer alone cannot insure high 
and profitable yields. The best of 
fertilizer and liberal applications 
will not get high yields if the seed 
is of low vitality or of poor varieties. 

Diseases and pests must be con- 
trolled. 

Planting must be on time and with 
good tillage. 

Drainage must be effective. 

Water must be held in the soil as 
needed. Irrigation will continue to 
increase in importance. 

All these and more are needed to 
get the most profitable returns. 


The Farmer's Future 

Farmers will continue to be large- 
ly the masters of their own financial 
fate. Through more than 26 years of 
farm, ranch and plantation man- 
agement experiences, in most of the 
states, I have been impressed with 
the fact that each farmer — not the 
government -—— largely controls the 
extent of his profits. That is as it 
should be. 

Agricultural problems as seen from 
Washington have deepened my im- 
pression that whether a farmer suc- 
ceeds or fails is primarily depen- 
dent upon him and his family. 

Government has major responsi- 
bility for sound national economic 


and farm programs. But within the 
favorable climate which a sound 
government creates, the degree of 
success of a farmer will continue to 
depend on his individual manage- 
ment and farming ability. 

There is growing concern about 
the waste and destruction of re- 
sources invited by some phases of 
farm programs. For example, farm- 
ers and taxpayers see money spent 
by the government on one hand for 
soil conservation, while high crop 
prices cause some farmers to plow 
land that should be kept in grass. 


Hillsides that erode and thin soils 
that should not be cropped are too 
often planted to row crops and kept 
in cultivation. The return of drouth 
and dust storms is causing more 
people to question the effectiveness 
of present farm programs in conserv- 
ing our soil. 

Soil building must be the goal — 
it is not enough merely to conserve 
what we have. “Soil conservation” is 
out-of-date on our best-managed 
farms, ranches and plantations. 

The most able farmers are build- 
ing soil fertility and the productive 
capacity of their land. They have 
long since ceased to be satisfied 
with mere soil conservation. Leading 
farmers are building their farms in- 
to more productive plants and are 
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thus increasing their security and 
profits. 

High yields per acre continues to 
head the list of “success factors” as 
shown by cost accounts of farmers. 
High yields — per acre, per animal 
and per hen —- almost always insure 
farming profits. 

Farmers will continue to make 
profits. Those who are efficient and 
doing a good job of farming need 
not fear the future. They can go for- 
ward with the confidence that comes 
from a governmental administration 
dedicated to a sound economy with 
a balanced budget. 

The Bureau of Agricultural Eco- 
nomics expects employment and in- 
comes, now at near-record levels, to 
remain high during the next few 
months. 

Farmers received $18 billion from 
marketing in the first eight months 
of 1953 — down only 6% from a 
year ago. 

The terrific price decline for farm 
products which set in last year has 
been checked. 

Dean W. I. Myers, nationally- 
known agricultural economist of the 
college of agriculture of Cornell 
University, says, “We have about 
reached the end of the decline in 
farm prices for the time being and 
can expect a stable price level for 
the remainder of 1953.” 


Looking beyond this year, Dean 
Myers sees some further readjust- 
ments. “It is more likely that the re- 
adjustment will be moderate in the 
next year or two, with lower busi- 
ness activity but not a severe depres- 
sion.” 

The “Wheat Situation” report is 
already out. It says the minimum 
loan level for the 1954 crop is “not 
expected to differ greatly from the 
loan for the 1953 crop, which was 
$2.21”. 

Farmers are faced with the great 
big problem of what to do with 16.6 
million acres that the law and the 
referendum vote indicate may be 
taken out of wheat production. 

Cotton farmers face similar pros- 
pects — a 90% support price — 
but what to do with a big acreage of 
crop land if a referendum vote is 
called and approved. 

These are major.farm manage- 
ment problems that are ahead as the 
operations of the present law cause 
crop acreage to be reshuffled. 
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Cattle have been moving to market 
at a record rate. Beef consumption 
per person for 1953 will set a new 
high for 54 years of record. This is 
a basis for confidence in meat prices 
for the coming year. 

Challenge for Bankers 

The opportunities to serve farmers 
and American agriculture were never 
greater than now and in the months 
ahead. 

This is an invitation to bankers 
from the Secretary of Agriculture, 
Ezra Taft Benson, and all of his 
staff, asking for your help and 
guidance in building bettter farm 
programs. We also ask you to urge 
your farm customers to actively par- 
ticipate in this great Democratic pro- 
cess to which Secretary Benson is 
giving his leadership. 

In this process the constructive 
leadership of bankers is needed — 
and you will give that kind of ser- 
vice! 

Lead your community into 
demonstrating that full employment 
and abundant production on a pro- 
fitable basis can be maintained with- 
out war. 

2. Make aggressive trade area de- 
velopment plans that insure growth 
and progress. 


3. Team up the businessmen, farm 
leaders, extension agents, and all 
other farm agency representatives for 
work on farm improvement and 
rural progress. 

4. Give special consideration to un- 
deremployed farm families. Increas- 
ing their income will rapidly lift the 
business volume for any community. 

5. Make soil building the goal — 
no longer be satisfied with mere soil 
conservation. 

6. Start planning now with your 
farmers on how they can make best 
use of their land as the acreage re- 
striction laws force major changes. 

7. Lead out in campaigns to get 
a full acreage of Winter grazing 
crops planted — to lessen the im- 
pact of drouth conditions — and do 
it now. 

8. Plan ahead for Winter feed 
needs. 

9. Help determine how govern- 
mental farm programs can be im- 
proved. That opportunity is here. It 
does not come too often. 

The future for agriculture is se- 
cure and full of promise. But sound 
direction is necessary. Your leader- 
ship will help keep agriculture and 
the nation on a solid path of pro- 
gress. END 


Cunneen Company Adds Two 


Te MORE top-flight executives 
have been added to the service staff 
of the Cunneen Company, designers, 
consultants and contractors of Phil- 
adel phia. 


MR. RAUGH MR. SHOTWELL 

James P. Raugh, formerly vice 
president of General Refractories 
Company of Philadelphia, brings to 
Cunneen a long record of industrial 
experience to complement the com- 
pany’s service that has contributed 
to its outstanding success. Mr. Raugh 
is a graduate of the U.S. Naval 
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Academy. He joined General Refrac- 
tories in 1928, serving in many sales 
and management capacities during a 
25-year period that was only inter- 
rupted by service with the Navy in 
World War II. 

David R. Shotwell has terminated 
his private practice of architecture 
at Harrisburg, Pennsylvania, to join 
the Cunneen Company staff. He is a 
graduate of the fine arts department 
of Princeton University and of the 
school of architecture at Massachu- 
setts Institute of Technology. His 
firm (Shotwell & Eden, registered 
architects) recently has been asso- 
ciated with the Cunneen Company in 
several bank building projects, but 
Mr. Shotwell now will devote all his 
time to Cunneen operations, specia- 
lizing in the architectural design 
field. He is a brother of George P: 
Shotwell, president of the Williams- 
port National Bank, who is well- 
known in banking circles throughout 
Pennsylvania. END 
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BALDWIN SAVINGS BANK 

BOONE STATE BANK AND TRUST COMPANY 
UNION STATE BANK 
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FIRST NATIONAL BANK 

CLEAR LAKE BANK AND TRUST CO. 

STATE SAVINGS BANK 

CROMWELL STATE SAVINGS BANK 
CENTRAL NATIONAL BANK & TRUST CO. 
FARMERS TRUST & SAVINGS BANK 

IOWA TRUST & SAVINGS BANK 
EXCHANGE STATE BANK 

FARMERS SAVINGS BANK 

GUTHRIE COUNTY STATE BANK 

FIRST NATIONAL BANK 


A. T. DONHOWE 

Vice President, 
Central National Bank & Trust Co. 
Des Moines 


lowa Director, 
Independent Bankers Association 
of America 


Alta Vista 
Aurelia 
Baldwin 
Boone 
Bridgewater 
Cedar Rapids 
Charles City 
Clarion 
Clear Lake 
Council Bluffs 
Cromwell 
Des Moines 
Farling 
Emmetsburg 
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We ARE PROUD of the part which the independent bank has 
played in building a strong nation through the years. We believe 
that the financial requirements of a community can best be served 
by a banking institution owned and managed by home folks who 


know local conditions best. 


We urge independent bankers every- 


where to unite their efforts for the protection of our free and 


competitive banking system. 


We are proud to be independent 


bankers because we believe independent banking serves this nation 


and its people best. 


FIRST NATIONAL BANK 


IOWA STATE BANK & TRUST COMPANY 


KIRON STATE BANK 
LIVERMORE STATE BANK 
UNITED HOME BANK & TRUST CO. 


MECHANICSVILLE TRUST 
& SAVINGS BANK 
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Colorado Director, 
Independent Bankers Association 


i 

C. L. SAYRE 
of America 
| 


Cashier, 
National State Bank of Boulder 


7 STAUNCH SUPPORTERS OF AMERICA’S 
INDEPENDENT DUAL BANKING SYSTEM 


WE ARE PROUD of the part which the independent bank has 
played in building a strong nation through the years. We 
believe that the financial requirements of a community can 
best be served by a banking institution owned and managed 
by home folks who know local conditions best. We urge inde- 
. pendent bankers everywhere to unite their efforts for the protec- 
tion of our free and competitive banking system. We are proud 
to be independent bankers because we believe independent 
banking serves this nation and its people best. 


NATIONAL STATE BANK OF BOULDER Boulder C. L. Sayre, Cashier 

THE MOFFAT COUNTY STATE BANK Craig Joun C. Exuis, President 

BANK OF DENVER Denver Georce F. Rock, President 
(formerly Denver Industrial Bank) 

THE CENTRAL BANK & TRUST CO. Denver E._woop M. Brooks, President 

THE FIRST NATIONAL BANK Durango A. M. Camp, President 

THE AMERICAN STATE BANK Granada H. E. McKeever, President 

THE FIRST STATE BANK Hotchkiss H. H. Appams, President 

THE COLORADO SAVINGS & TRUST COMPANY La Junta E. G. Woopsrince, President 

COMMERCIAL BANK OF LEADVILLE Leadville H. H. Scuumann, President 

FIRST NATIONAL BANK Loveland Haroip M. Picker, President 

THE ROUTT COUNTY NATIONAL BANK — C. H. ALEXANDER, Executive Vice President 

prings 
THE FIRST NATIONAL BANK Strasburg Jerrie M. Rice, President 
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AUDITING ® OPERATIONS 
Sy Marshall Corns 


Q. (by Mr. R., Illinois): Ap- 
pliance-financing sometimes re- 
sults in a very small discount 
charge. | have in mind a discount 
charge of $6, which of course is on 
a small-appliance transaction. This 
particular transaction was paid 
off sometime after the bank bought 
the contract, and under the A.B.A. 
schedule of rebate charges a $5 
rebate would be due. 

Do you think the bank should 
have a policy of retaining a mini- 
mum financing charge, as in the 
above illustration the bank would 
only retain $1? Of course, in this 
particular transaction, the bank 
lost money. 

A. — I certainly do believe a bank 
should have a minimum finance 
charge. The actual cost of putting 
a loan on the books runs between 
$3.50 and $11, and while we talk 
about high return on the installment- 
type of loan (a loan bearing an in- 
terest rate of 6% brings a return of 
approximately 11.9%), a $100 loan 
at 6% only puts $6 in the till to 
cover expenses. 

I believe every bank, under the 
circumstances you outline, should not 
only hold back the cost from the re- 
fund, but the interest earned on the 
loan for the time the loan was on the 
books. It is imperative that banks 
know their costs, for in many cases 
banks which make appliance loans 
do not gross enough in dollars and 
cents to cover the cost. It is due only 
to the fact that they service larger 
loans ($250 and up) that they are 
able to make a “profit” in their in- 
stallment loan department opera- 
tions. 


Q. (by Mr. R., Illinois): Should a 
bank erase errors on the monthly 
statement it sends to customers, or 
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should a memorandum be put on 
the entries? 

For instance, a check for $25 is 
debited to the account by the book- 
keeper but this causes an overdraft, 
so the bank officers return the 
check and another $25 entry is 
placed in the deposit column, 
which, of course, cancels the $25 
debit but confuses the customer. 
An erasure would simplify it, but 
is it a good policy to erase these 
entries? 

A. — If a bank uses both ledgers 
and statements in its bookkeeping 
operations, I see no reason why such 
“errors” as you describe cannot be 
erased on the statement, providing 
the ledger reflects the transaction as 
it actually occurs. 

On the other hand, if transactions 


MARSHALL CORNS 
is a well-known consultant to banks and 
bankers on management, organization, oper- 
ating, business development, and auditing 
problems. He will answer your inquiries 
about auditing and bank management prob- 
lems. Write him core of this magazine. 


MANAGEMENT 


were posted to the ledger first, then 
the error would not show up on the 
statement. Of course, if the bank 
uses a single form of posting, this 
could not be done, in which case I 
would either post the transaction and 
then post the corrective entries, per- 
haps drawing a line through both 
the original and offsetting entry, or 
erase the amount posted. 

Q. (by Mr. B., Kansas): There is 
a lot of agitation to increase in- 
terest rates on savings accounts. 
Many banks think the rates should 
be increased to 2% in order to 
compete with the savings and loan 
associations and with some of the 
banks in larger cities. 

Instead of raising the rates on 
savings accounts, we are thinking 
of issuing certificates of deposit 
which will run for six months and 
carry a rate of interest of 2%. This 
will be to take care of special cus- 
tomers and possibly attract some 
larger deposits. Are any banks do- 
ing this? 

A. — Many banks have been using 
certificates of deposit to handle 
special time deposits, as it gives them 
a better control over the investment 
of such funds. If you intend to raise 
your rates to compete with savings 
and loan associations, aren’t you — 


_ by considering C. D.s for special cus- 


tomers — discriminating against 
your rank-and-file depositors who 
are the backbone of your bank? 

I believe many banks are being 
stampeded into increasing rates be- 
cause of fear of losing deposits. The 
only way we can definitely know if 
we can afford to increase rates is to 
know our costs of operation — have 
definite investment policies and 
actually prove to ourselves that there 
is a margin of profit between the net 
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P. S. JACKSON 
Alabama Director, 


President, 
; Peterman State Bank Independent Bankers Association 
Peterman of America | 
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STAUNCH SUPPORTERS OF AMERICA’S 
INDEPENDENT DUAL BANKING SYSTEM 


WE ARE PROUD of the part which the independent bank has 
played in building a strong nation through the years. We 
believe that the financial requirements of a community can 
best be served by a banking institution owned and managed 
by home folks who know local conditions best. We urge inde- 
pendent bankers everywhere to unite their efforts for the protec- 
tion of our free and competitive banking system. We are proud 
to be independent bankers because we believe independent 
banking serves this nation and its people best. 


PEOPLES EXCHANGE BANK Beatrice P. S. Jackson, President 
THE PEOPLES BANK Collinsville | E. M. Box, President 
BANK OF ECLECTIC Eclectic Roserts Biount, President 


THE FIRST NATIONAL BANK OF FLORENCE Florence C. L. Hatey, Jr., President 


THE FIRST NATIONAL BANK Guntersville J. P. Wituis, President 
AMERICAN NATIONAL BANK & TRUST CO. Mobile GrorGE DENNISTON, President 
THE MONROE COUNTY BANK Monroeville Joxnn Bb. Barnett, Jr., President 
PETERMAN STATE BANK Peterman P. S. Jackson, President 
PLANTERS BANK & TRUST COMPANY Thomaston C. C. Pritcuett, President 
ALABAMA EXCHANGE BANK Tuskegee J. W. Ruswinc, President 
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MARSHALL CORNS 


(Continued from Page 71) 


return from investing funds and the 
interest we pay. 

Business only goes where it is wel- 
come and wanted. Good accounts are 
not influenced by rates, but by the 
quality of service rendered. 


Q. (by Mr. M., New Jersey): In 
a recent issue of The Independent 
Banker you indicated that there is 
a difference between the words 
“examination” and “audit”, and 
yet the “certificate” used by firms 
of certified public accountants con- 
tains the phrase, “Our examina- 
tion was made in accordance with 
generally accepted auditing stan- 
dards, etc.” Will you please ex- 
plain the difference? 

A. — Webster defines an examina- 
tion as the “act of examining; a 
search or investigation”, or “the 
testing by appropriate methods”. 

“Examination” is the general term 
for testing or searching. Webster de- 
fines “auditing” as a formal or 
official examination and _ verification 
of accounts. 

Generally, I believe bankers lean 
towards the definition as exemplified 
by bank supervising authorities. An 
examination is for the purpose of 
evaluating the quality of assets, the 
extent of compliance by the bank 
with state and federal laws, the ap- 
praisal of the competence and integ- 
rity of management. 


On the other hand, an audit is un- 
dertaken for the purpose of deter- 
mining that the assets and liabilities 
exist and that the financial state- 
ments not only correctly state the 
financial condition, but represent the 
results of bona fide, normal business 
transactions. 

I go a little further. I believe that 
an examination is conducted by exam- 
iners for the purpose of reviewing 
and determining that the makeup of 
individual figures which represent 
assets and liabilities as shown by the 
books exist; while an audit is con- 
ducted by auditors for the purpose 
of verifying that the individual items 
represented by the figures of assets 
and liabilities are correct, and reflect 
the results of normal! transaction. 

Obviously, under this explanation, 
no matter what type of service was 
rendered, we could not consider the 
work undertaken as an audit unless 
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inventories, accounts payable and ac- 
counts receivable were verified by 
direct confirmation with the debtor 
and creditor. 

Q. (by Mr. W., Missouri): In con- 
nection with consumer credit loans, 
we read about slowness in pay- 
ment and that some families are 
“up to their necks in debt’. There 
is the implication that if we have 
a “recession”, many of the present 
consumer credit loans will become 
delinquent. Do you have any in- 
formation on this subject? 

A. — I am sorry that I do not have 
any first-hand information. I did 
notice, however, from a report issued 
by the Northwestern National Life 
Insurance Company, based on a sur- 
vey made of personal loans officers, 
that... 

@ “A larger proportion of appli- 
cants for loans are found to be al- 
ready too burdened with debts to 
qualify as acceptable risks, unless 
they can find co-signers or put up 
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“The Lowest Priced Modern Changer” 


Over one quarter of the nation’s leading 
banks now using. More than 450 in use 
in one large Western bank chain. Sim- 
plifies change handling. Sturdy alumi- 
num, gray hammertone finish. Parts and 
workmanship guaranteed. 


A TRIAL WILL CONVINCE YOU. 
See your dealer or write factory 
for 15 day free trial. 


With roll-out base — $22.50 extra, 


special collateral.” 

@ “The typical installment-bur- 
dened family seeking help from a 
debt adjustment firm is situated as 
follows: Income, between $3,000 and 


plus tax. (Model 1107 with silver 
dollar key — $70, plus tax) 


METAL PRODUCTS ENGINEERING, INC 
4000 Long Beach Ave., Los Angeles 58, Calif 


$4,000 a year; owes from eight to 
15 creditors a total of $1,200 to 
$2,500, or four to eight months’ in- 
come; has an automobile and tele- 
vision set; has no savings or other 
cash resources.” 

The debt adjustment firm, so the 
survey states, usually takes charge of 
the paycheck of such a family, re- 
turns unwise purchases, if possible, 
and works out easier pay-off terms 
with remaining creditors, meanwhile 
keeping the family on a strict-econo- 
my living budget. END 


Box 188, The Inde- 


LADY’S COAT 


Full-length natural 
mink coat. Cost 
$6,500. Like new. 
Will sell for $2,500. 


pendent Banker. 


"Aachitecture is a sort of 
oratory of power by means of forms,” 
wrote Friedrich Wilhelm Nietzche 
over sixty years ago. True today. 
Your banking home must speak in 
such a way that your customers feel 


welcome, comfortable and well-“ 


served. How nearly this may be ac- 
complished depends on your selection 
of a capable, specialized bank plan- 
ning and designing organization. 


PLANNING, DESIGNE 


1316 Lakewood Avenue, S.E., Atlanta, CYpress 6691 
SERVING THE SOUTH SINCE 1905 
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M $125 
Gr. STREAMLINED TO 50¢ 
COIN CHANGER 
= 
Your “Bank in o Package” 
EXTERIOg 


B. H. RYAN 
President, 
State Bank of East Moline 


Director, 
Independent Bankers Association 
of America 


Ju UMinota... 


STAUNCH SUPPORTERS OF AMERICA’S 
INDEPENDENT DUAL BANKING SYSTEM 


FARMERS STATE BANK OF ALPHA Alpha O. W. Wine, Executive Vice President 
ALTON BANKING & TRUST CO. Alton W. C. Gscuwenp, President 
BOWEN STATE BANK Bowen Cuarves T. Moore, Vice Pres. and Cashier 
FIRST BANK AND TRUST COMPANY Cairo H. E. Emerson, President 
CANTON STATE BANK Canton C. C. Mason, Exec. Vice Pres. and Cashier 
CAPRON STATE BANK Capron N. H. Gurresor, Cashier 
CHAPIN STATE: BANK Chapin Harry K. OnKEN, President 
AMERICAN NATIONAL BANK & TRUST CO. Chicago Lawrence F, Stern, President 
BELMONT NATIONAL BANK OF CHICAGO Chicago Harry Krauspe, President 
STATE BANK OF COWDEN Cowden A. W. Moors, President 
HOME STATE BANK OF CRYSTAL LAKE Crystal Lake Haron J. Bacon, Executive Vice President 
THE MILLIKIN NATIONAL BANK Decatur FE. E. Joynt, President 
OF DECATUR ; 
STATE BANK OF EAST MOLINE East Moline __B. H. Ryan, President 
THE FIRST NATIONAL BANK OF GILMAN _ Gilman Lut C. Potiock, President 
GRANITE CITY TRUST AND SAVINGS BANK Granite City Henry D. KaranpJerr, President 
FARMERS AND MERCHANTS BANK Highland E.vin M. Foeuner, President 
OF HIGHLAND 
IPAVA STATE BANK Ipava LawreENcE S. Rosinson, President 
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We ARE PROUD of the part which the independent bank has 
played in building a strong nation through the years. We believe 
that the financial requirements of a community can best be served 
by a banking institution owned and managed by home folks who 
know local conditions best. We urge independent bankers every- 
where to unite their efforts for the protection of our free and 
competitive banking system. We are proud to be independent 
bankers because we believe independent banking serves this nation 
and its people best. 


THE FIRST NATIONAL BANK OF LACON Lacon Gerry D. Scott, Sr., President 
STATE BANK OF LOMBARD Lombard E_mer Mou ine, Vice Pres. and Cashier 
THE BANK OF MARION Marion J. C. Keitner, Cashier 
THE MORTON STATE BANK Morton F. W. Reuine, President 
MOUNT CARROLL NATIONAL BANK Mount Carroll F. E. WemMan, Executive Vice President 
THE CENTRAL NATIONAL BANK 
AND TRUST COMPANY OF PEORIA Peoria Freperick M. Bossom, President 
JEFFERSON TRUST AND SAVINGS BANK Peoria L. E. Kunn, Executive Vice President 
OF PEORIA and Cashier 
PEOTONE STATE BANK Peotone C. T. Sincer, President 
STATE BANK OF SPEER Speer B. E. Davis, Cashier 
SPRING VALLEY CITY BANK Spring Valley L. H. LutHer, Vice President 
THE FARMERS BANK OF TRENTON Trenton D. L. ScHAaEFFER, President 
FIRST NATIONAL BANK Waukegan Cuartes N. STEELE, President 
THE FIRST STATE BANK Winchester Paut H. Lexman, Cashier 
FIRST NATIONAL BANK OF WOODSTOCK Woodstock Harowp H. Betu, Executive Vice President 
and Cashier 
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New I.B.A. Official in 


Initial Letter to Members 


Campaign for Effective Holding-Company Legislation 


‘ 
from Sauk Centre! 


It seems mighty peculiar to find 
myself attempting to wrifp one of 
these “letters from the secretary”, 
rather than sitting complacently in 
an easy chair and reading the letter. 
Would that I had the deep under- 
standing, years of experience, and 
gift of rhetoric with which our good 
secretary Ben expounds in_ these 
columns so effectively! 


Many of you live at points so far 
from here that you can’t easily visit 
the office. It was but a short time ago 
that I first crossed the threshold. Be- 
fore things become commonplace, | 
am going to try to introduce you to 
the shop just as I have found it. 


Sauk Centre is a lovely little Min- 
nesota town made famous by Sin- 
clair Lewis’ (any relative of yours, 
Roger?) book, “Main Street”. The 
certainty of that statement was 
brought very pointedly home to me 
when the word got out that I was 
moving here. Almost without ex- 
ception, each person who commented 
on my move, in the same sentence 
mentioned the book. The library has 
a bronze plate on the front, remind- 
ing all who enter that this was the 
Sinclair Lewis home stomping 
ground. 


There is a sprinkling of very new 
homes mixed in the big trees with 
the mellow older ones. all blending 
into a very relaxing sort of an atmo- 
sphere. There is a golf course out on 
the end of town that I hope to try 
some day ( I have only tried the 
game two times before!), and at 
least a half-dozen lakes nearby. It is 
an ideal place for the birth of a 
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Nearer to Successful Realization Than Ever 


Sy William G. Kerchuer 


Democratic institution such as the 
Independent Bankers Association. 

I walk across a little bridge next 
to the old mill at the end of Sauk 
lake on my way to and from the 
office. Always there are some local 
and out-of-state cars parked around, 
while owners try to hook a string of 
good fish. I have seen several fisher- 
men walking away with nice catches. 
Once I get all of the doggone pack- 
ing boxes empty and the storm win- 
dows washed and hung, I am going 
to toss a line in there myself. 

There are several blocks of nice 
spic-and-span commercial places 


centering around famous Main street. 
There is a new postofhce building, 
a new telephone building, new doc- 
tors’ clinic, a very fine city hall, and 
too many churches to count. Right 
in the center of all this on the cor- 
ner of Main street is a red brick 


WILLIAM G. KIRCHNER 
Proud to pinch-hit. 


Assistant to the Secretary, 
Independent Bankers Association of America 


building which has participated in 
the colorful history of the town, 
echoing to horses’ hooves, watching 
the wheat, flour, cream and buiter 
deliveries, hearing whispers and 
shouts of political intrigue over the 
years, and now vibrating to the rum- 
bling of the huge oil trucks, car 
ferries, and moving vans that roll 
on the U.S. highway passing in front. 


The First State Bank of Sauk 
Centre occupies the corner, and just 
a few steps up the “street, over a 
doorway leading up a sharp flight 
of steps to the second floor, hangs a 
very modest little sign painted in 
gold lettering on « black background, 
evidencing the fact that the Indepen- 
dent Bankers Association offices are 
here. 


At the top of the stairs, one opens 
a very high screen door and inner 
door, in keeping with the high ceil- 
ings prevalent in the day the build- 
ing was built, and walks into a very 
modest green-painted waitingroom 
used jointly by the Association and a 
local attorney. There are a couple 
of chairs, some file cabinets, a table 
loaded with bank directories, an add- 
ing machine, and a_ conservative 
green linoleum floor. You can hear 
a voice or two from one of the four 
offices leading off of the waiting- 
room, but there is no clamor and 
buzz of people. The attorney’s secre- 
tary has her desk in the waiting- 
room. One of the small office spaces 
is occupied by the attorney. All the 
others are used by the Association. 


Not so many years ago, all of the 
Association office work was handled 
by Ben “between customers”, while 
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he was supervising the activities of 
the First State Bank. That was back 
in those days when the membership 
of the organization was growing 
from six or 10 little banks all clus- 
tered near together in this rural sec- 
tion of Minnesota. 

The need for the organization, plus 
the crusading zeal of those early 
members, increased the membership 
until Ben was forced to move into 
one of the upstairs offices. He still 
uses the rolltop desk which he moved 
with him, but the growth has in- 
creased the one room fo three, plus 
some extra mailing room, and the 
staff has increased to five, including 
Ben, Rosemary Ashenbrenner. 
rian Kemper, Louise Schieffer, and 
myself. 

Just as the physical plant has in- 
creased, the volume of work handled 
has increased. With the addition of 
each new helper, there has been a 
little breather, but then the volume 
of research material and correspon- 
dence once more piles higher as the 
influx of new members accelerates 
the pace. 


Comes the Flood 


Every morning’s mail brings in a 
volume of magazines, commentaries, 
periodicals, and letters from all parts 
of the United States and even from 
foreign countries. These sift onto 
Ben’s desk like a snowstorm in the 
Northwoods, until it is a constant 
battle to read and digest their con- 
tents. Many articles open up sub- 
jects that result in considerable cor- 
respondence and exchange of ideas. 
These ideas have been woven into 
Ben’s philosophy and make-up and 
are reproduced in the letters he 
writes, and the battle of wits in 
Washington which is slowly but re- 
lentlessly being pushed toward suc- 
cessful legislation for the indepen- 
dent banker. 

During these last few weeks I have 
been reading the story of the organi- 
zation. It was with a real thrill and 
a little lump in the throat that I 
read the minutes of that’ bygone era 
when the six or 10 or 20 bank mem- 
bers sat down together and worked 
so hard and accomplished so much. 

Minutes in that old book show that 
this small group met one day after 
the other during state of Minnesota 
legislative periods. The political 
skill and diplomacy plotted would 
have done credit to Machiavelli. 
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PASSBOOKS? 


@ ComMMERCIAL Books 
@ Savincs Books 


ALL MAKES 


40 Merchant Street «* 


@ Macuine Postinc Books, 


Submit Samples and Request Prices from 


GENERAL PASS BOOK COMPANY 


CHECKCOVERS? 


@ Pocket CHECKCOVERS 


Covers For 
PERSONALIZED CHECKS 


@ 3-To-Pace Covers 


Ste. Genevieve, Missouri 


Personal sacrifice was never request- 
ed, because it was so freely given — 
both in time and money. Minutes 
show the secretary was hired at a 
salary “if there was money enough 
in the treasury” to meet the payro!!! 
Trips were made at night, in order 
to beat the competition to the draw 
on the following morning. That little 
group had the idiocy to pass resolu- 
tions to present’ holding-company 
bills in Congress, and then went 
down personally to work for their 
passage. One is reminded of the 
famous stands that have been taken 
in the past in the name of freedom 
— the English at Runnymede, the 
colonists in Virginia, and the minute 
men in Massachusetts. 

As they gained experience, they 
came to realize that this problem wes 
much larger than their own area. Ii 
was necessary to enlist many inde- 
pendent banks in the battle for eco 
nomic freedom and opportunity. In 
1934 they started a membership 
campaign. That campaign is still go- 
ing on. The present size and impetus 
of the Independent Bankers Associa- 
tion is a forceful testimony to its 
success and of the righteousness o! 
the cause for which they stand. 


SEF SOS 


In 1943 the first anti-holding-com- 
pany bill was introduced in Congress. 
A bill has been presented in each 
Congress since, either by the Asso- 
ciation or by some other group 
aroused by the challenge to Demo- 
cracy. Each time, success has been a 
little closer. Strong allies have been 
gathered along the way. The mem- 
bership is ever-increasing, so more 
and more voices join the chorus re- 
questing restrictive holding-company 
legislation. 

At first, holding-companies scoffed 
at the organization and continued on 
their march. Then, as successes be- 
gan to come to the independent bank- 
ers, the group banks realized that 
from an insignificant nothing, the 
organization was becoming a real 
threat to their monopoly of the 
banking business and thereby, the 
economy. As evidence of the inroads 
being made by the independent 
bankers, we have the following quo- 
tation from a statement presented by 
14 of the major holding-companies 
to the Senate banking and currency 
committee, July 21, 1953: 

“All of the undersigned companies 
are agreed that there is no necessity 
for additional regulatory legislation 


with today’s costs? 


Service Charges 


Are your present bases of charges in line 


An analysis of the operations of your bank 
will include the required data. 


Descriptive booklet on request 


DRISCOLL, MILLET & COMPANY 


Analysts in Bank Management 


2228 Lewis Tower 
PHILADELPHIA 2, PENNSYLVANIA 
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TESTED AND APPROVED BY SOME OF 
AMERICA’S FOREMOST BANKS ——— 
NOW BEING USED BY BANK-BY-MAIL 
CUSTOMERS THROUGHOUT THE COUNTRY 


2-STAMPS-IN-1 


“never anything like this before” 


Fer Endorsing PAY TO THE ORDER OF 


check* / PLEASANTVILLE NATIONAL BANK 


FOR DEPOSIT ONLY 
MARTIN H. TINKHAM, M.D. 


For Filling Out 


Deposit Forms, \ MARTIN H. TINKHAM, M.D. 


Return Receipts, 


And For Putting 214 MAIN STREET 
Return Add 
PLEASANT VILLE, IND. 


OFFER YOUR CUSTOMERS THIS NEW, CONVENIENT, 
ERRORLESS BANK-BY-MAIL STAMP! As an added service 
that will build good will, and help you get more Bank-By- 
Mail customers, offer this new 2-in-1 stamp that makes it eas- 
ier and faster to Bank-By-Mail. In a matter of seconds, checks 
for deposit are properly endorsed and made non-negotiable. 
With a flip of the wrist, deposit forms and return receipts 
are filled out, and return addresses stamped on envelopes. 
Every check, deposit form, return receipt, and envelope has 
a clear impression—saves time and eliminates errors in your 
bookkeeping department due to illegible hand writing. 


Here’s a chance to increase your business, to help your Bank- 
By-Mail customers, to make your Bank-By-Mail entry job Witgaann 
easier, and to build good will. Fully illustrated circulars, —_ 
printed with your bank name, offering the Duplex Bank-By- 
Mail Stamp to your customers supplied. All you do is enclose 
the circulars with each return receipt you mail. 


NATIONAL SALES REPRESENTATIVES 
400 W. MADISON ST.) 
CHICAGO 6, IL. 


# Trade Mark—Potent Applied For 
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_ for error. 
FOR COMPLETE DETAILS WRITE 
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KIRCHNER LETTER 


(Continued from Page 77) 


affecting bank holding-companies. 
Notwithstanding this lack of nece:- 
sity, however, some of the under- 
signed would be disposed to accept 
legislation, if reasonable, in the in- 
terest of bringing this matter to a 
close.” 


The Texas Case 


While we see the organization 
growing and getting more powerful 
on one side, we read of further steps 
being taken or attempted by the 
holding-companies, in every paper 
that we receive. It was only a short 
time ago that the state authorities in 
Texas went on record for Democracy 
by demanding the dissolution of the 
trust form of ownership of banks. 
They again proved the integrity of 
their position when they refused to 
compromise the law so that the pro- 
posed merger of two banks had to 
be abandoned. 

A year ago, the Northwest Ban- 
corporation sold stock to 
strengthen its capital structure. 
Shortly thereafter it opened a new 
bank in Bloomington, Minnesota. J. 
Cameron Thomson, president of the 
Northwest Bancorporation in Minne- 
apolis, in a statement presented be- 
fore the Senate banking and currency 
committee on July 21, 1953, said, 
“Future expansion of Northwest Ban- 
corporation is in the public interest 
and is required to maintain a balanc- 
ed position.” 

The Independent Bankers’ secre- 
tary recently got out a letter to the 
good state of Pennsylvania, regard- 
ing the inroads being made against 
independent banking there, due to 
the law allowing banks to have 
branches across county lines. Almost 
every postal delivery here at the 
office brings new letters regarding 
the Pennsylvania situation. 


Closer Than Ever 


The record is clear. There are 
many thousand independent banks 
in the United States. There are com- 
paratively few holding-companies. 
This is still a country where Demo- 
cracy can be heard. We are closer 
now to obtaining the legislation need- 
ed to perpetuate the unit bank than 
ever before, but the sands are run- 
ning lower in the hourglass. 

Tet all of us independent banks 
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forget any small differences of opi- 
nion, and band together with a posi- 
tive approach to the problem. Sell 
your fellow independent banker on 
our cause. Inform the people of 
your town and your friends that in- 
dependent banking is essential to the 
American way of life, and then run 
your bank with a realization that to 
the local people and to politicians it 


is the service that you give that will 
convince them of the righteousness 
of our cause. 

No expression can better explain 
our position today that that oft-re- 
peated quotation from the great 
Virginia independent, Patrick Henry, 
who said, “United we stand; divided 
we fall”. . END 


“The man who given in when he’s 
right is weak and spineless — and 
probably married.” — James C. 
Balke. 


FACILITIES 
TAILORED 
TO YOUR NEEDS 


Many out of town banks have been pleased 


to find that our facilities for serving correspondents 


are tailored particularly to fit their requirements. 


Prompt, accurate transit service—ample “safekeeping” 


facilities—seasoned investment counsel. 


We will welcome an opportunity to tell you 


more about these and other services we 


are prepared to offer your bank. 


American National Bank 
and Trust Company of Chicago 


LA SALLE AT WASHINGTON, CHICAGO 90, ILLINOIS 


MEMBER FEDERAL DEPOSIT INSURANCE CORPORATION 
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R. E. GORMLEY 

Vice President, 

Georgia Savings Bank & Trust Co. 
Atlanta 


Georgia Director, 
Independent Bankers Association 
of America 
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STAUNCH SUPPORTERS OF AMERICA’S 
INDEPENDENT DUAL BANKING SYSTEM 


HUBERT STATE BANK Athens BLANCHE H. Brackett, President 
CITIZENS TRUST COMPANY Atlanta L. D. Mitton, President 
GEORGIA SAVINGS BANK & TRUST CO. Atlanta R. E. Gormuey, Vice President 
SOUTHSIDE ATLANTA BANK Atlanta B. H. THompson, Executive Vice President 
GEORGIA RAILROAD BANK Augusta SHERMAN Drawpy, President 

& TRUST COMPANY 
REALTY SAVINGS BANK Augusta L. W. Lyetu, Executive Vice President 
THE NATIONAL BANK OF BRUNSWICK Brunswick A. M. Harris, President 
BUFORD COMMERCIAL BANK Buford J. F. Hamiiton, Vice Pres. and Cashier 
FARMERS & MERCHANTS BANK Chipley Roy Askew, Cashier 
FIRST STATE BANK IN CORDELE Cordele J. B. Downs, President 
CITIZENS BANK Cuthbert P. M. Rew, President 
GRANITE CITY BANK Elberton F. D. Smitu, President 
JONES COUNTY BANK Haddock L. M. Woopcock, Cashier 
PLANTERS BANK Hawkinsville Davin P. McGrirr, Exec. Vice President 


THE PULASKI BANKING COMPANY 


Hawkinsville 


Davin L. Witiams, Executive Vice 
President and Cashier 
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We ARE PROUD of the part which the independent bank has 
played in building a strong nation through the years. We believe 
that the financial requirements of a community can best be served 
by a banking institution owned and managed by home folks who 
know local conditions best. We urge independent bankers every- 
where to unite their efforts for the protection of our free and 
competitive banking system. We are proud to be independent 
bankers because we believe independent banking serves this nation 
and its people best. 


FIRST NATIONAL BANK Lawrenceville J. V. Hoop, Executive Vice President 
FARMERS STATE BANK Lumpkin A. T. Fort, President 

COBB EXCHANGE BANK Marietta O. D. Kemp, Cashier 

BANK OF MEIGS Meigs O. H. Lewis, Cashier 

BANK OF MILLEN Millen W. H. Suepparp, President 

MOULTRIE BANKING COMPANY Moultrie E. M. VeREEN, President 

GEORGIA STATE SAVINGS BANK Savannah J. P. Houtman, President 

BULLOCH COUNTY BANK Statesboro W. G. Coss, President 

FARMERS AND MERCHANTS BANK Summerville D. L. McWuorter, President 
EXCHANGE BANK OF UNADILLA Unadilla T. E. Wooprurr, Vice Pres. and Cashier 
FIRST STATE BANK Valdosta J. O. Conoxy, President 

CITIZENS BANK Vienna W. G. Wittiamson, Vice Pres. and Cashier 
CITIZENS BANK Warrenton G. C. Garrett, Cashier 

FIRST NATIONAL BANK IN WAYCROSS Waycross Georce M. Bazemore, President 

FIRST NATIONAL BANK West Point §WiLtis JoHNson, President 

BANK OF WOODSTOCK Woodstock —_ S. L. Jonnston, Jr., Vice Pres. and Cashier 
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94.9% of Lockheed’s 50,000 


employees are enrolled 


in the Payroll Savings Plan 


ROBERT E. GROSS 


President, Lockheed Aircraft Corporation 


National Chairman, 1953 Aircraft 
Industry Payroll Savings Drive 


“4 man’s personal economic security is the sum of his own diligent effort, a financially sound govern- 
ment and a systematic savings plan. He has the earnings and he has the government that can protect 
the individual. However, human nature being what it is, not everyone maintains a systematic plan of 
savings. So here is a plan designed to help the employee—the Payroll Savings Plan, whereby his 
company will regularly invest a part of his earnings (he specifies the amount) in United States Savings 
Bonds, America’s safest form of investment. We at Lockheed have endorsed and encouraged this plan 
because we know what it does to assure security — both individual and national.” 


Lockheed Aircraft Corporation recently conducted a person- 
to-person canvass that put a Payroll Savings Application 
Blank in the hands of every employee of Lockheed’s eleven 
plants in Southern California. At the conclusion of this one- 
week campaign, 36,419 of the 38,037 employees—95.7% — 
had signed up on the Payroll Savings Plan. Three of the 
eleven plants achieved 100% enrollment. 


Lockheed’s 95.7% in the Southern California plants is the 
highest employee participation of any company or group of 
this size this year. The previous national record in the avia- 
tion industry —92% — was set by Lockheed’s Georgia Division 
in April, 1953. Of Lockheed’s total payroll—50,000 men and 
women—94.9% are building “. . . security—both individual 
and national” by systematic investment in U.S. Savings Bonds. 


45,000 companies operate Payroll Savings Plans. In many 
of these companies employee participation ranges from 60% 
to 80%; in some, it is even higher. On the basis of Payroll 


The United States Government does not pay for this advertising. The Treasury Department 
thanks, for their patriotic donation, the Advertising Council and 
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Savings Records, it is safe to estimate that 60% or more of the 
personnel of a company will join the Payroll Savings Plan— 


—if the many personal benefits of the Payroll Savings 
Plan are properly presented to them by management. 


—if they are shown how their monthly investment in 
Savings Bonds contributes to national stability by 
adding to our reservoir of future purchasing power 
—$35.5 billion—the cash value of outstanding Series 
E Bonds—the kind purchased by Payroll Savers. 


Your State Director, U.S. Treasury Department, is ready to 
help you build a 60%, 70% or 80% Payroll Savings Plan. 
He’ll explain how easy it is to conduct a simple person-to- 
person canvass and will furnish all the printed matter, post- 
ers, etc. Phone, wire or write today to Savings Bond Division, 
U.S. Treasury Department, Suite 700, Washington Building, 
Washington, D.C. 
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FOR AMERICA'S PROGRESSIVE 


Sank Still On he Rise 


As shown in the accompanying graph, bank loans 
are again starting their seasonal climb. The graph was 
drawn, incidentally, by a staff artist from Federal Re- 
serve system data. 


OUTSTANDING COMMERCIAL, INDUSTRIAL 
and AGRICULTURAL LOANS 


1953 


BILLIONS OF DOLLARS 


JAN. FEB. MAR. APR. MAY JUNE JULY AUG. SEP. OCT. NOV. DEC. 


At the normal season of heaviest borrowings, bank 
loans are higher than they have ever been before. More 
banks than ever before are approaching the point of 
maximum loaning ability. 

Currently, many “retail loaning” companies, the 
personal finance establishments making $10 to $300 
loans at high interest rates and on household-effects 
collateral, are finding it difficult to obtain funds from 
their regular bank sources and even from the rediscount 
houses. 


Forecasts Were Off 


Early in 1953, experts were predicting a firsi- 
quarter drop in loan demand. Later, the predictors were 
forecasting a steep drop in second-quarter demand. 
These prophecies, of course, did not come true. 

How much longer will business allow inventories 
to remain high? To what extent will high spending for 
new plant and equipment continue in the months ahead ? 
How long will general business activity maintain its 
current high level? 
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In 1950, the loan volume of weekly reporting 
members expanded in the last months of the year tre- 
mendously, yet this was generally attributed to the wave 
of scare buying generated by the onset of the Korean 
war. In 1951, the upsurge amounted to $2.2 billions, 
and in 1952 the loan increase ticked off $2.5 billions. 

Our own forecast is that greater moderation on 
the part of loaning officers, and the earnest efforts to 
aid the nation’s endeavor in stemming the deleterious 
effects of inflation, will not see us reach the predicted 
$26 billion level at year-end. 


A-B-C for Sank Success 


Unlike some manufacturers, a bank cannot build 
its success upon the foundation of certain product de- 
signs or certain strong patent positions. Unlike some oil 
or mining companies, a bank cannot pin its hopes for 
satisfactory future dividends upon certain favorable 
leaseholds. Unlike some transport companies, a bank's 
pathway to prosperity is not assured by established 
franchised rights-of-way. 

A bank seldom has a comfortable and special 
“in”. The successful bank must pay attention to many 
important phases of business conduct, and must do so 
continuously. And, being a service business, the most 
vital of these important phases is personnel — personnel 
from top to bottom. 

To compete successfully, your bank needs the 
very best personnel possible. How do you get the best? 
One way, we submit, is the “A-B-C” of Advertising 
Banking Careers. Thus, by staffing your junior ranks 
with the best possible young people, you assure yourself 
of top-notch candidates for the senior ranks. 


Two Excellent Efforts 


The Hanover Bank of New York — situated in 
the highly-competitive metropolitan labor market — is 
doing what we feel is a superb job in this phase of its 
business. Two well-prepared pamphlets advise the poten- 
tial employee of the advantages of making Hanover 
banking his or her future career. 

“Banking . . . TODAY’S CAREER” addresses 
itself to the college senior or recent graduate. In a statis- 
tical approach, it reveals banking as the generally more 
rewarding field, compared to the fields of manufacturing, 
wholesale and retail, mining and petroleum, public utili- 
ties, etc. It reminds the young college reader that the 
U.S. Chamber of Commerce has determined that the 
finance industry is 25% ahead of all others in providing 
employment fringe benefits. It exposes the attractive 
future opportunities in the executive echelons of banking. 

Another pamphlet, “Picture Yourself in a Job 
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(Continued from Page 83) 


Like Mine at the Hanover Bank’, is directed to the high- 
school senior or recent graduate. In a simple word-and- 
picture story, the potential young employee is shown 


the attractiveness of employment at Hanover. Pleasant 
interview, free luncheons, bank athletics and activities. 
variety and interest of work, all are shown as part of 
the satisfying employment. Periodic meetings with bank 


executives (see accompanying illustration), show the 
prospective employee that she is given the opportunity 
to learn about the bank and comprehend at least part 
of its operations, and not be merely a tiny cog in a giant 
machine. 

Smaller banks, obviously, are in no position to 
print pamphlets like Hanover’s. Yet, in numerous other 
ways they can achieve the same benefits through an 
effective A-B-C of Advertising Banking Careers. By 
arrangements with local highschool principals and near- 
by university officials, the progressive banker can pre- 
sent to senior classes the desirability, the challenge, the 
opportunities in modern-day banking. 

Regardless of your bank’s size, you need and 
want employees who are efficient, conscientious, pleas- 
ant to your customers. Let’s get the best young men and 
women in our banks! Let’s not wait for the best young- 
sters to be lured into other fields, leaving as banking 
job-seekers the ones rejected by other businesses. Let’s 
put in writing, for simple mimeographed pamphlets, for 
talks, for inclusion in school publications, the story of 
the opportunities in banking today. 


And let’s not wait until next June, after the for- 
ward-looking businesses have already skimmed the 
cream of the crop. The time to start the over-all program 
is right now! 


“The number of times the toast 
falls butterside-down increases in 
direct proportion to the value of the 
rug or the price of butter”. — Mar- 
CELENE Cox in The Ladies Home 
Journal. 

“We should quit complimenting 
ourselves on our capacity to take it, 
and show the world a capacity to 
dish it out”. — Patrick J. Hurvey, 
former diplomat and Army officer. 


“Want to live beyond 80? Then 
laugh four times as much as you 
normally do”. — Bercen Evans, 
humorist. 

kkk 


“A better name for our free enter- 
prise system would be the ‘individual 
courage system’ ”. — Dr. J. OLLIE 
Epmunps, president of Stetson Uni- 
versity. 
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“Formerly, one cigar took me 200 
miles. Now I can get 600 miles out 
of a cigar”. — Mayor Generar C. 
S. IRvINE, comparing speeds of B-29 
with the faster B-36. 

“A fanatic is a person who can’t 
change his opinion and won’t change 
the subject”. — New York Times. 

“If there had been in Petrograd in 
1917 only a few thousand men who 
knew what they wanted, we would 
never have come to power in Russia”. 
—- Niko.al LENIN. 

kkk 

“We've noticed that girls who are 
called live wires usually have very 
little insulation”. — H. C. Dieren- 
BACH. 


kkk 
“People who fly into a rage al- 
ways make a bad landing”. — Wii 


ROGERS. 


“We must get rid of the fallacious 
idea that politics is no life for a lady 
or gentleman, and put more ladies 
and gentlemen into it”. — Joun B. 
SHEPPERD. 


“The public has come to expect 
the impossible in pictures, and it’s 
rarely disappointed”. — SaMUFL 
Go.pwyn. 
“Bachelors know more about 
women that do married men. If they 
didn’t, they'd be married, too”. — 
H. L. Mencken, 
kkk 
“Only through higher productivity 
can we increase our own standard of 
living”. — Cuares R. Siicn, Jr. 
x * 
“Mixed greens are good for you 
— especially those 5s, 10s and 20s”. 
— AL Bernie. 
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NOT JUST RICH PEOPLE. All People. Yesterday’s poor 
people are today’s rich people. 'Today’s poor people are 
tomorrow’s rich people. People’s dreams are your business— 
you can help to make their dreams come true. You need 
people and people need you. Christmas Club brings people 
to your institution. Christmas Club is the full time business 
of Christmas Club A Corporation—not a side-line. There is 
YM E a definite “Know How” to educating the people in thrift 
habits that lead to individual financial security. 


. 
DUE THIS WEEK 9 “People are more important than money.” Christmas 


Club, A Corporation builds savings—builds character and 


builds business for financial institutions. 


BUILDS SAVINGS e@ BUILDS CHARACTER e BUILDS BUSINESS FOR FINANCIAL INSTITUTIONS 
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builds a bridge 
fo market 


A century ago there were few farmers on the 
rolling Iowa prairies. Then, in 1856, the Missis- 
sippi was bridged at Davenport and railroad 
service established to eastern markets. One result 
was a land rush that saw Iowa’s population jump 
350 per cent in a single decade. 

Among these pioneers were a number of 
Independent Bankers whose newly chartered 
banks helped many a settler establish himself on 
Iowa's rich soils. Today Iowa is a leading farm 
state and is first in the production of many 
farm products. Its banks total 830, many of them 
working with Marquette on a correspondent 
basis. 

For these Iowa banks, as for Independent 
Banks throughout the Northwest, Marquette 
offers a complete correspondent service. We 
learn your problems and interests, the type of 
service you want, and do everything possible to 


see that your requirements are fulfilled. 
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